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Imemanmal Herald Tribune'.

’ Western military officials sought

Friday' u> play down the pratmeal

impact on NATO's southern flank

.

efthe planned withdrawal of 72.

U^.Air force F-16 fighter-bomb1

era from Torrejdo air base near

Madrid;
They said that under the termsdf

a Spanisb-U^. agreement in prin-
*

ciple1 Spain would continue to al-

;

low its territory to be used as a

logistics base in the event oferisis

or war The text df the accord was
Tdeased in Madrid and Waring

on -Friday. .. -;.

.

Nonetheless, the US. decision to

withdraw: the aircrafem^er.pres-

surefrom gain's. Socialist govern-,

awit waii regarded by some nrilk

taay analysis as a serious setback.
;

US.- officials and concessional

leadens haVe been concerned dur-

iflg^n^otiations leading -up toJhe
agreement that the pullout could

set a. precedent for US. bases: in

o^kt countries, arid, that 4 could

,

adverselya^ect future negotiations

between North Atlantic Trcaty Or-

ganizatiixt and the Warsaw Pact on
rtducingconventional weapons.

BreiuScowcroft, theformer UiS.

uatii^ security adriser, said Fri-

day iriPfliis tttM-“dJe potential po-

lhital, bnpaettis perhaps greater

thna the^rinflc imlHaiy irnpor-

tanettr
'

*

:

'. 'u--.;

Chaxks £ Rjcdman, spedtesman

for tf»if5.State Department, said
! ip~Washnigyon that the ro-

of tbejets would lesrvekhdc

But, fie sard: “If the questionis,

‘Does NATO Strategy remain Viar
s
'

bhv is NATO Safe3’7I^ the an-

swer is jesL
1”

. .

- Senator Jim Sasser, Democrat of

Tennessee- and chairman of the

subcojmnittee ou militaiy con--

stractfoa,1 said tb*i .rite* accord

could “anbokteh’’ Turk^r,<frcccc

and Portugal Jo make sumlar de- :\

maudsTor
miGtarv /drcesJ

' '
T

'

In a letter to DefenseSecretary

Frank C Carluccv: Mr. Sasser

called theagreeuvmt ^mrgormis-
take'’ that

u
<xmld saady weaken

.

deterrence in southern Einopc.”
.

Mr, Sasser is the^cmSDrc«lcps-
latioh that'bars anyoependiture of

US funds lorthc niocatianof the

F-I6s'dsewberc than in JSpain. He •

said his btearion was to give the

adraiflistRUion additkmal leverage

its negotiations with Spain and

See SPAIN, Page 2
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ESTABLISHED 1887

cit Shrinks

Sharply to $13 Billion

KrbcuruTht AvooaloJ Prai

Better-than-expected U.S. trade figures released Friday sent share prices on the Paris Bourse up 3 percent in frenetic trading.

Buying Frenzy Erupts on World Markets

By Stuart Auerbach
tlllWUl'IlM r.Hl .tiTTIH-

WASHINGTON — The U.S.

merchandise trade deficit shrank a

sharp 25 percent to SI 3.22 billion

in November, as exports reached

thdr highest levels ever and im-

ports dropped sharply, the Com-
merce Department said Friday.

The figures, which followed a re-

cord S17.63 billion deficit in Octo-

ber, immediately boosted the value

of the dollar, caused a surge of

buying ou the New York Stock

Exchange and helped bonds rally.

The deficit, much narrower than

the S15 billion or so that most

economists bad forecast, was the

best monthly showing since April.

Nonetheless, the 1987 trade defi-

cit is likely to set another record of

about S170 billion. The Reagan ad-

ministration had hoped early last

year for an improvement of be-

tween 520 billion and $30 billion

on the 1986 deficit of SI56 billion.

The November improvement

huemuiiunat ilcraJJ Tribune

. -PARIS —- The announcement

that the U£ trade deficit had fall-

en to 5.1522 billion in November
hit markets around the world at

precisely 2:31 PM local time, {top-

ping the cork on weeks of anticipa-

tory pressure. Within seconds, a
buying frenzy was unleashed that

sent the dollar and shares soaring:

“It was just like “Star Wars,”'

William- TWnerrnan, an equity

salesman at the French broker Pu-

get & Compagnie, said of the trad-

ing fienzy on the Bourse in Paris.

“All the stocks took off and just

went straight up."

-
.
The Bourse’s trend index, which

had been down 1.4 percent in the

nwrning, shot up 32 percent

tries after the trade limits

released.

.A similar sceire was repeated on

markets from Frankfurt to New
Ydrk. .V .

Frenzied . trading on the West

German foreign exchange market

in Frarddurt drove the dollar 5

pfennigs higher pi the hoyr FoUow-

tran-

figures were

said a dealer for a U.S. bank in

Frankfurt. “The dollar just took

off. It was moving so fast that get-

ting quotes of the bid and offer

rates was almost impossible"

In New York, the demand for

dollars was so frantic that dealers

had difficulty finding sellers.

“It's fast and furious," said Ka-

ren Kluge, a currency trader with

Credit Suisse in New York.

“For die first five minutes after

the number, it was like the stock

exchange on Oct. 19. You couldn’t

find a price,'* said Chris Bourdain

of Bank of America’s New York
office.

Officials were so nervous in an-

ticipation of die trading that they

barred photographers on Friday

from the floor of the New York
Stock Exchange, The Associated

Press reported from New York.

. In London, stock trading was
described as frantic.

'"Prices were moving up so fast in

the euphoric atmosphere that we
were not being shown up-to-the-

raimitfe prices -on. our computerprices

In&riieiiBabr^ scrc^Tberewasnmad rashtogo
figures:, v

'•

. :
' out arid buy shares," said Randall

n^sciTKn&werelc^jainrDed,’’. Goldsmith, equity analyst with

London brokers James Cape! &
Co.

“It was frantic at first,** added
Richard Hannah, equity analyst

with Phillips & Drew. London
stockbrokers.

In Paris , France Infos, an ail-

news radio station owned by Lhe

state, broadcast the release of the

deficit number live from the Bourse

and provided updates every 15

minutes— twice the usual frequen-

cy of such reports.

In anticipation of the announce-
ment, dealers around the world

huddled intently over their elec-

tronic screens waiting anxiously for

the first news of the figures via the

information pages of their electron-

ic dealing systems.

“No one' was saying anything,"

said the trader for the U.S. bank in

Frankfurt. “Eveiyonejust stared at

their screens, waiting. Our office

early turned blue with dgamte
smoke. When the docks hit half-

past, everyone was on the edge of

their chairs, knowing it would come
any saond. Then the room went
-cricy.

-

U.S. Output Up,

Prices Plunge
U.S. industrial production

rose 0.2 percent in December,
the third straight month it has

increased, the Federal Reserve

Board said.

At the same time, wholesale

prices plunged 0.3 in Decem-
ber, the steepest fall since mid-

1986.

December's decline, spurred

by sharp falls in crude oil

prices, produced a modest 22
percent rise in wholesale prices

for the whole of 1987. ( Page 7.)

be ready to trade the moment a

major indicator is released."

“With electronic trading, it

comes down to dealing in millisec-

onds," he said. “There is no time to

run to a radio or television for

news, unless they are the only ones

who have it. You just have to react:
' It'salmost instinctive. Hesitate and

npi

was paced by S23.S billion in ex-

ports. an increase of 9.4 percent

from October's level. That included

$162 billion in exports from the

critical area of manufactured
goods. It was the best monthly
showing ever for manufactured

goods as well as for exports overall.

At the same time, the UJS. appe-

tite for foreign products appeared

to abate. Imports dropped to

S37.02 billion, down 6 percent from

October's record high, which was
blamed on a surge of orders for the

Christmas season. The November
decrease included a 51.5 billion

drop in imports of manufactured

products.

“Across the board, the manufac-
turing exports look good," said

William T. Archey, international

vice president of the U5. Chamber
of Commerce.

He said that the November ex-

ports are not only an improvement
over October, blit are higher than

the $20.4 billion average for the

first 10 months of the year.

“It’s excellent news," said Jay
Goldinger. a financial analyst with

the Cantor, Fitzgerald& Co. bond-
trading company in Los Angeles.

The AundMed Pita*

An options trader in Amsterdam awaiting the UJS. trade figures.

Unexpected Figure

Lifts Dollar,
Stocks

Compiled by Our Staff From Dispatches

NEW YORK —The unexpected

narrowing in November's U.S.
trade deficit from October's record

gap propelled the dollar, stocks and
U.S. bonds sharply higher Friday

in frenetic trading.

The dollar, which has been bat-

tered by a string of worsening defi-

cits, jumped 4 pfennigs against the

Deutsche marks in as many min-
utes after the announcement

In New York, the dollar rose by

•vr - -

Another dealer in Frankfurt the trade you wanted could be
im^ J and by nearly 5 yen to 130.95 yen.

id, “In our business, you better ’gone.” See TRADE, Page 11 from 126.05.

Just as the October deficit of

517.63 billion was “a shocker, this

was a shocker the other way," said

Douglas Madison, a trader at Ban-
kAmerica. “It was a very, very

emotional market."

The 25 percent narrowing in the

trade shortfall also bolstered the

Dow Jones industrial average of 30

leading U.S. shares. After surging

about 50 points shortly after the

opening, it closed 39.96 points

higher, at 1,956.07. (Page 8.) Stocks

said.

in London and Paris also advanced
DM, against J..6295 on^Thursday,- strongly.

U.S. bond prices rose sharply.

In dash in Jerusalem
By John Kifner

-New York Times Service
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Gains in Space
WASHINGTON (WP) —

Preadenl Ronald Reagan has

approved a. new space policy

that calls for an 511.5 billion

plan , to restore the U.S. space

program to its former domi-

nance in manned operations,

according to the issue to be

published Monday of Aviation

Week & Space Technology.-'

• Mr. Rrogan ' is~.expected to

announce the policy during hits'

. State of the Union address on

Jan. 25, Themain goals arepro-

moting U^S. eminence in

manned Earth orbital flight and
sending US:

' manned .opera-

tions to the moon and Lo Mars.

Sean MadBiife, the IriA.

statesman- mm both the

Nobel and Lenin Peace
Page Z

General Hews
Andrei D. Sakharov asked the

Soviet leader to rekase 300 po-

litical prisoners.

Sports

.IV St .Louis Cardinals oT the

NFL appear headed for Phoe-

nix, Arizona. Page 13.

The Dollar
In New Yprfc

Ike, - fixing tear gas and wielding

fought Friday with

-throwing Palestinians , at the

e of the Rock, one of the most

not
stone-t

Dome of the

:

important Moslem holy sites.

The dash, which began at mid-

day Friday prayers, spilled over

into the narrow stone streets of the

Old City. At least 70 Palestinians

and several policemen were report-

ed injured, mostly from tear gas

and dubbing,
Arab East Jerusalem and the ocr

cupied tori lories were tense as Pal-

estinians held a “victims day" of

to at least 38 Palestinians since un-

rest began last month.
But it was the dash around the

Deane of the Rode that seemed

most likely to raise tensions on
both sides.

To Palestinians, the pitched bat-

tle would be seen as a dmlement by
the Israelis of a particularly revered

Moslem holy site. To Israelis, the

fighting in and around the Old City

would be seen as part of an omi-

nous increase in tensiou in Jerusa-

lem, which they have regarded as a

special place.

The clashes began about 12:45

mourning, with special prayer ser-

esters killed in (he

PM. as the prayer service was end-

a crowd <

vices. Tot .

violence of the last six weeks.

"More than 1,000 regular jpolice-

men arid paramilitary border po-

-Cce, thelargest call-up to date, were

oh duty in Jerusalem for.the week-
end, as the . Israeli authorities

bracbd for growing tmresL

The arxny shot another Palestin-

ian dead in the Gaza Strip during

the day. Confirmations of two ear-

lier.deaihs raised the casualty toll

ing and a crowd of several hundred

young men shouting “There is no
God but Allah!" and “God is

great!" emerged from the nearby

Al Aqsa Mosque.

The police fired tear-gas canis-

ters at the demonstrators, who re-

sponded with a hail of rocks and
chunlnunks of concrete, momentarily

driving the police back.

The site, atop the Western Wall

in the Old City, is a kind of plaza

See ISRAEL, Page 2

ig as much as $25 for every

>1,000 in face amount.

The announcement of the sub-

stantial improvement electrified

traders, many of whom had expect-

ed a deficit of about $15 billion.

“It’s explosive on the upside,"

said Robert O’Toole, manager of

over-the-counter stock trading at

Shearson Lehman Brothers Inc.

“The markets took off. A lot of

guys were gambling it was going to

go the other way" and had to

scramble to minimize significant

losses.

But some dealerswere more cau-

tious. “One swallow does not make
a summer," said Joachim Zimmer-
mann, chief currency dealer al Ber-

liner Bank AG. “What we have

seen is a purely emotional reaction.

The market's underlying skepti-

cism will not vanish so quickly."

A trader at a U.S. bank, echoing

the views of several analysts, add-
ed: “That is still a very mg deficit.

One year ago. we would have sold

the dollar massively on those fig-

ures."

Die huge U.S. deficits have been

pumping dollars overseas, depress-

ing the currency's value. Many ana-

Koilas

lysis have argued that the only way
to keep the dollar from sliding

would be for U.S. authorities to

raise interest rates to make dollar

assets more attractive, especially to

foreign investors. Yet many inves-

tors have feared that costlier bor-

An Israeli poficeman escorting a womided Palestinian away from TempleMount in Jerusalem on Friday after the pofice fired tear gas. See IMPACT, Pago H

Blowing Up Jet9
Seoul Says

.
Contpikd by Our Sniff From Dispatches

SEOUL— South Korea threat-

ened on Friday “all possible forms

of relaxation’* against North Korea
after, a woman confessed here on
national , television that she had
helped Now up an airliner after

being -given orders “personally

penned" by the son of the North

Korean leader.

The wom&m.who has been under

intenogaiibn in Seoul for a month,

said at a tdevised^pjess^conference

at tbe National Security Planning

Agency, Sooth Korea’s intelligence

agency, that her name was Kim
Hyon Hiti and

.
that she was 26

years old.

There wasno indication that the

radio and liquid explosive con-

cealed in a liquor bottle in an over-

head luggage compartment on the

plane.

Korean Air Flight 858 disap-

peared while flying from the Mid-

dle East to South Korea on Nov.

29. Officials believe it was blown

up in midair, lolling all 115 people

aboard.

South Koreans had any Indepen-

dent evidence to vtrifytheir dahns

other than the accountby thewom-

“I feel very sorry for the victims

and their families,” thewoman aid
in a barely audible voice. “I have

decided to disclose the truth as a

small way to repent for the crime."

Thewoman said she helped blow

up the airliner on lhe direct orders

of Kim Jong 11, son andheir appar-
ent of the North Korean leader,

Kim II Sung.

North Korea denied tbe accusa-

an.
don.

h was impossible to tell if the

woman's remarks, and her written

confesson released to the news mo-,

dia, had been coerced.

The woman said her father is a

North Korean diplomat stationed

in Angola. She said die and a 69-

year-ewd male accomplice -named

Kim Song H, also an alleged intelli-

gence agent, ptaced.a detonator in a

The North’s official Korean

Central News Agency, monitored

in Tokyo, said, “If the South Kore-

an rulers go on with the smear

campaign" against North Korea

“in spite trf our warnings, they^Bill

bear full responsibility for all the

consequences arising therefrom."

Tbe news agency, emphasized

that South Korea had produced no

material evidence in announcing

the results of its investigation.

The Seoul government placed its

armed forces on full alert and In-

formation Minister Lee Woong
Hee said that North Korea “can

never escape punishment, includ-

ing corresponding retaliatory mea-

sures, for this barbaric terrorist

act."

Defense Minister Chung Ho
Yong said he had called an emer-

gency meeting of military com-

manders to discuss “all possible

formsof retaliation against theene-

my."

A spokesman for the Seoul gov-

ernment said there were no plans to

take immediate mifitary action

against North Korea, which has

been an implacable enemy of the

South since their war in the early

1950s.

In her confession, the woman
said tbe bombing was carefully or-

ganized to destabilize South Korea

during its presidential election

campaign last month and to in-

crease international concerns

about the country’s ability to host

See KOREA, Page 2

Thatcher’s Majority Cut

In Vote on Secrets Bill
By Karen DeYoung

It iix/itiigMi Post ScrcHc

LONDON — Nearly 100 Con-
servative members of Parliament

defied Prime Minister Margaret

Thatcher on Friday in refecting

party orders to vote against a pro-

posed law govern!eg official secre-

cy.

• Although Mrs. Thatcher won the

vote, with a majority of 37. it

marked the most serious revolt of

Conservative rank-and-file mem-
bers since her re-election in June

and one of the most substantial in

her eight years as prime minister.

The government has an overall

majority of 102 of the 650 seats in

the House of Commons. While Fri-

day's vote gave Mrs. Thatcher a

“mathematical victory," in the

words of one commentator, it

amounted to a “moral defeat.”

The focus of the controversy was

a private member's btU, introduced

by a Conservative MP, Richard

Shepherd, to reform the Official

In a five-hour debate preceding

the rote. Home Secretary Douglas
Hurd said that the government was
in the process of writing its own
new legislation, and that it objected

toany individual presuming to take

on such a sensitive and important

task.

Bui some Conservative rebels

said they doubted the Thatcher

government's commitment to nar-

rowing the all-encompassing 191

1

law, and criticized its averzealous

defense of official secrets as mak-
ing Britain look ridiculous. The
government is involved in at least a

dozen court cases against British

newspapers for publishing “secret"

information that was openly avail-

able in other countries.

Others said their principle objec-

tion was to the heavy-handed tac-

tics Mrs. Thatcher used to defeat it.

The former Conservative prime

minister. Edward Heath, accused

Secrets Act of 191 1, Although the

AftaxFaaix-P(i*sc

Kim Hyon Huh identified by Seoul as a North Korean agent.

government has described the act

as “inefficient and unenforceable,"

it declined to specify its objections

to Mr. Shepherd's bill, and has

failed to propose its own reforming

legislation.

Mr. Heath joined two former

Thatcher cabinet ministers and 16

other Tory MPs whojoined vinual-

See TORIES, Page 2
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Leader ofArmy Revolt

In Argentina Escapes

Troops Sent to Jail Him
CrmpileJ hr Our StuffFnmI Dispulchn

BUENOS AIRES- The leader
oT a 1987 military revolt defied Ar-
gentina's democratic government
for the second time in nine months
on Friday, escaping from house ar-
rest after the army high command
sent troops backed by tanks to take
him tojail to await tnal for mutiny.
The wife of Lieutenant Colonel

Aide Rico, a FalJdands War veter-
an who led the rebellion by officers

in April 1987, said that her hus-
band had been wounded.

Colonel Rico disappeared from a
house on the outskirts of Buenos
Aires before loyalist troops arrived.

As columns of up to 35 tanks
closed in on the house in a country
club complex, a few dozen support-
ers armed with pistols and other
small firearms gathered around the
colonel, witnesses said.

Colonel Rico’s new defiance
raised fears or a dangerous split in

the army, pitting hard-liners who
support him against officers loyal

to the high command.
However, Defense Minister Hor-

ario Jaunarena said after meeting
with Presidem Raul Alfonsin that

there was no breakdown of the mil-
itary command.

The army said in a statement
that Colond Rico was in rebellion
and ordered his capture. It aitn said

Soviets Link WORLD
Long-Range

Anns Pact

isFallMii ti I it arfStR

that be should also be stripped of

his rank.

General Jo$6 D. Caridi the army
chief or staff, who .had warned of
"blood and fire" if Colonel Rico
did not surrender peacefully, issued

a statement Friday saying that the

colond was on "a messianic and
willful" mission that was “incom-
patible" with democracy.

Noemi Rico said her husband
was resting in a private house after

he was wounded before dawn in a
shooting incident. It was not dear
whether Colond Rico was wound-
ed during his escape:

He had been under house arrest

since late December near the Cam-
po de Mayo military base north-

west of the capiiaL

Colond Rico led a four-day re-

bellion in April by several hundred
soldiers demanding an end to the

trials of officers accused of human
rights abuses during the 1976-1983
military dictatorship.

He surrendered after hundreds
or thousands of Argentines took to

the streets in support of democra-
cy.

The high command’s arrest order

created unrest among Colonel Ri-

co's supporters. There woe reports

that officers bad confined them-

selves to barracks in two units out- “*>*»»

side Buenos Aires. (AP, Reuters) Troops en route to arrest Lieutenant Colonel Aldo Rico near Buenos Aires on Friday. They failed.

To SDI Plan

China’s Birth ControlPlarisFi^^
1 tig

BEIJING (WP)— China’s birth conB^pro^isfaHe^'b^ jl, t C

.f inpffrriivft enforcement and strong reanancehmim&wgf ,, y
m^Sres will be needed, according to an offtad rcportobfflMdFriS / ,-j'l

Cumptkil to- Our Sufi fr®7" Dispatches

GENEVA— The Soviet Union

presented proposals Friday firmly

linking cuts in long-range strategic

nuclear weapons to strict limits on
anti-missile space defense pro-

grams.
The United States rejected the

.1 •

bringbfrtos under control, population growth has surpassed plana^
-

quotas for two straight years.
,

Experts say that at its current rate^Chma s

bilESl£SSdof rtevatury. T^
than panned for under the governments targets.^^Qian^srqx^^.
nwmared for Dresemation to family planning duectors. attendi^rj'::v>%prepared for presentation

weeklong meeting that is to open in

Arizona GovernorAecosed iiiHcRifi^ ^^
plan for a space-

based missile defense known as the

“star wars" program.

The U.S. delegation spokesman.

Terry Shroeder, said the Soviet of-

fer was a “renewed attempt to

achieve positions that we previous-

ly rejected.”

He said the U.S. delegation

hoped “the Soviets will take a more

realistic approach” to the ninth

round of strategic arms talks,

which opened Thursday.

The chief Soviet negotiator,

Alexei A. Obukhov, announced the

proposals at a news conference,

saying reductions in strategic

dear arsenals “can only be made"
if the Anti-Ballistic Missile Treaty

of 1972 was preserved.

President Ronald Reagan said at

the summit meeting in Washington

PHOFNTX. Arizona fAP)—A special investigator said Fritev li

on whether Mr. Mecham should be impeached, saying that lawmakd*^
might reach conclusions either for or against such action, r . .

- •;* : '

I
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or, "Iso has been indicted and races at
t ^ ..

Iran Exile Vows to Continue Activity . -

:

PARIS (AP)— Massoud Rajavi, leader of Mujahidin Khalq, a Uf§t :
,V-:

group that opposes the government of Ayatollah .R i ihnnah RhpiitEiiB^^^jNv.~ -\r‘-

Trstn rWiifvt Fririnv that his orram had promised tb endi»&tu^ adivib K.alir''"

- \ '-K

Iran, Friday that his group had promised tb end political activfi^

as a condition for the return of some of its members from.Gabon, where

France expelled them last month.
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in December that although the

extended, he

Sean MacBride, Irish Statesman, Is Dead Iranians Attack

Ctniyjilrd to
1 Our Suiff From Dispatches

DUBLIN — Sean MacBride. 83.
an Irish revolutionary who became
a statesman and campaigner for

human rights and disarmament
and who was the only person to be
awarded both the Nobel Peace
Prize and the Lenin Peace Prize,

died Friday.

Mr. MacBride, one of Ireland’s

most noted constitutional and
criminal lawyers, had been ill for a
short time and died at his home in

Dublin.

He was a man of many faces: a
youthful fighter with the Irish Re-
publican Army, a former foreign

minister, a co-founder of the hu-
man rights group Amnesty Interna-

tional and a former assistant secre-

tary-general of the United Nations.

In his later years, he was chair-

man of the Geneva-based Interna-

tional Peace Bureau, where he was
devoted to the cause of disarma-

ment and ending what he called

“this absolutely obscene arms
race."

Mr. MacBride was the son of two

of the most fiery Irish revolutionar-

ies of the 20th century. His father

John, a former British Army officer

fought against the English in the

Boer War and was later executed

by the British for his part in the

1916 Easter Rising in Dublin.

His mother was Maud Gorrne,

the Irish patriot, actress, feminist

and a founder of Sinn Fein, the

political arm of the Irish Republi-

can Army. She was also an early

member of the theater movement
started by Yeats, who fell in love

with her — she refused to marry
him. She played the lead in 1902 in

his play “Cathlcen ni Houlihan,"
which had such a great influence on
Irish rebels.

nation. But be strongly opposed its

current campaign of violence.

After becoming a lawyer in 1937,

he helped to defend many promi-

nent Republicans and used the

courts to expose the harsh condi-

tions of IRA prisoners in Irish pris-

in 1977, prompting the French

newspaper Le Monde to offer a

fitting epitaph for Mr. MacBride

—

M A Li.tfMnnnrdr nih.t naiVI4n1A^ *1 fPlf-

2 More Ships

,

As Do the Iraqis

ons.

‘A humanizer who remained a rev-

olutionary.” (AP, Reuters)

Carlos Rangel, 58,

Journalist and Author

The Animated Pros

ABM Treaty could be extent

opposed testing restraints on the

SDI program.

Moscow maintains that the

ABM accord prohibits advanced

testing in space of anti-missile la-

sers and other systems.

The initial U.S. reaction was cool

to the Soviet draft text proposal on
limiting space defense research

parallel to any treaty on the agreed

mutual goal of 50 percent cuts in

Jacques Chirac of France that

France that would be of a nature

noiably {heirs.'

ted an assertion by Prime •- .

group had “pledgedtodoiKSlar^^;. ; r_
to destabilize ^ftaeigp.ooimtiM^aDfl

France'expdled 14 Iranians and three Turks to Gabon onBea 8:Ttey, ^
uvgan a hunger strike, joined by sympathizers in Paris, London r-J

* '
‘

Washington. The hunger 'strike coded Thursday, when •'seven of

- 7 -

• *

expelled Iranians were flown back to France and five othfeaaiilie f
Turks were sent to Spain, where they are to remain wink todr cases pit T

1
-- r

considered further. The other two expelled Iranians had Tefngec state > •’

elsewhere, one in Britain and one in Sweden, and they retumed.tothose •••"&' •* -

countries within a few days after the expulsions. : -"-11
' *** -•

.-•Jr

Mr. MacBride grew up and was
educated in exile in France and
retained a pronounced French ac-

cent

As a young man be became ac-

tive in the Republican movement.

By 1935 he himself became the

chief of staff of the IRA, which is

still fighting to end British rule in

Northern Ireland and reunite the

Mr. MacBride founded his own
leftist Republican Party in 1946
and served as Irish foreign minister

from 1948-1951. But despite bis in-

ternational reputation, his political

career at home had been moribund
once his party collapsed in 1965.

He was a signer of the 1950 Eu-
ropean Convention for the Protec-

tion of Human Rights, helped to

found Amnesty International and
drafted the initial statute of the

Organization of African Unity.

Mr. MacBride and former Prime
Minister Eisaku Sato of Japan were
jointly awarded the 1974 Nobel
Peace Prize, with the Irishman be-

ing praised for his “efforts to build

up and protect human rights aD
over the world.”

The Lenin Peace Prize followed

CARACAS (AP)— Carlos Ran-
gel, 58, the journalist and author

who was one of Latin America’s

most articulate conservative intel-

lectuals. died Thursday night.

The family did not provide infor-

mation regarding his death, but

sources dose to Mr. Rangel said he
committed suidde. They said he

had suffered recently from a severe

depression.

He was well known throughout

the world for his rejection of politi-

cal arguments blaming the. United

States and the rest of the industrial-

ized world for the problems of de-

veloping nations. His first widely

distributed book, called “The Latin

Americans” in its English edition,

criticized the Latin American ten-

dency to blame the United States

for most of its problems.

MANAMA, Bahrain — Iran at-

tacked two ships in the Gulf on
Friday, blasting one with rockets
and machine-gun fire, shipping of-

ficials said. Iraq also reported two
new raids on tankers.

The Iranian raids on the 13.524-

ton Norwegian-flag Igloo Espoo
and the Liboian-flag tanker Atlan-

tic Charisma were the fourth and
fifth of the week in the “tanker
war." There had been a nine-day
lull in tanker attacks.

Iranian warships raided the At-

lantic Charisma off Dubai, and the

vessel put out a mayday call, ac-

cording to Lloyd's Shipping Intelli-

gence Unit in London. Shipping

executives said the vessel later ra-

dioed that it had suffered little

damage and needed no assistance.

long-range nuclear weapons.

“The Soviet will be

. Shroeder's only

Mubarak Makes Sudden Visit tolraq
i.n n II 1 kfj I. Mf I-I

studied," was
comment.
Mr. Obukhov said, “What is to

be emphasized is that in the context

of drafting a new treaty, it wouldbe
particulany important to make le-

gally binding the understanding

reached on the issue of compliance

with, and nonwithdrawal from, the

ABM Treaty within an agreed peri-

od of time."

„.;'
r
!..<*

BAGHDAD (AP) — President Hosm Mubarak of E .

Friday on a previously unannounced visit for talks with -Presdert

Saddam Hussemof Iraq after concluding a tour of Arabcquntees on fi*
'

Gulf, Egyptian Embassy officials said.
.

The officials said Mr. Mubarak was greeted. at the airport hykfe - ^ _ .

Hussein and senior Iraqi officiate; He was expected to discuss wth figgjj
•'

I Mm

officials the Gulf War, the situation in the' region and Arab sobdant£v
^
-

It was not known whether Mr. Mubarak also would 'meet wiftihe

leader of the Palestine liberation Organization, .Yasser Arafat, who a
currently in Baghdad. Mr.-Mubarak was to fly to Amman,1 Jardan^tn

Saturday. .

.tV.-iTt-;

C!-r- r?S

“As it happens," Mr. Obukhov
said, “radical reductions in strate-

gic offensive aims can be made
only if the ABM Treaty is pre-

served and complied with."

Although both sides have agreed

vliMERICAN
Heavy Fighting^ReportedmAngola;

—

The Iraqi press agency said Iracji

in principle on extending theABM
Treaty, they are divided over the

warplanes “scored accurate and
fective hits" off the Iranian coast

on two “large naval targets," usual-

ly a reference to oil tankers.

Seoul Says
rMayumi 9

Trained Yearsfor Mission
Reuters

SEOUL—South Korean interrogatorssay
the woman first known as “Mayumi" is a

secret agent trained for seven years by North
Korea in sabotage, deception and murder.
They say the mission of Kim Hyon HuL 26.

ended in November with a midair explosion

killing all 1 15 people aboard a South Korean
airliner.

South Korean security officials, whose al-

legations could not be confirmed, gave this

account of Miss Kim’s background, training

and sabotage mission:

They said her clandestine work began in

1980 when she was at a foreign-language

college in Pyongyang, the North Korean cap-

itaL

She was recruited by the Korean Workers’

Party because of “her good looks and ability

to speak Japanese," one official said.

Miss Kim first underwent a year’s training

in “political ideologies, martial arts, shooting,

long-distance marching” and other military

subjects.

She then lived for. two years in Pyongyang
with a Japanese man, who also was a North
Korean agent She became familiar with Jap-

anese customs and manners and learned to

pass herself off as Japanese.

In July 1984 she was paired with Kim Sung
II, 69. Masquerading as father and daughter,

theywere trained for more Lhan three years as

a sabotage team, learning how to handle

explosives.

The years of training culminated on Nov.

29 when, armed with fake Japanese pass-

ports, they boarded a Korean Air flight in

Baghdad, bound for SeouL
They got off at its next stop, in Abu Dhabi.

The plane vanished hours later, near the

Thai-Burmese border. No bodies have been
found.

When they were detained two days later in

Bahrain, the two North Koreans bit into

cigarettes containing cyanide. Kim Sung II

died, but “Mayumi" survived to face South
Korean interrogators after being extradited

to SeouL
On Dec. 23, eight days after her arrival in

Seoul, she touched an investigatoron the arm
and, speaking m Korean for the first lime,

said: "Forgive m
a full confession, interrogators said.

t me. I’m sorry." She then made

KOREA:
Airline Bombing

(Continued from Page 1)

the Olympic Games in Seoul in

nber.Septend

According to a South Korean
security official, she confessed her

role because “she began to realize

that she had been exploited as a

tool for North Korean terrorist ac-

tivities.

The woman, previously known
as “Mayumi Hachiya," the name
on her forged Japanese passport,

told the televised news conference

that she deserved “to die a hundred
limes over."

SPAIN: Withdrawal of U.S. Jets Is Viewed as a Serious Political Setback

“But before I die," she said, “I

derided lo reveal the whole truth of

the incident to help make up for the

horrible crime I have committed.”

length of such nonwithdrawal —
Washington proposing seven years

and Moscow wanting 10 years.

More importantly, there is a seri-

ous divergence over interpretation

of the treaty, with the Reagan ad-

ministration taking a wider view by
arguing that it does permit ad-

vanced anti-missile testing.

Negotiators have instructions

from Mr. Reagan and Mikhail S.

Gorbachev, the Soviet leader, to try

and preparea strategic arms reduc-

tion irnty in tune for their next

summit meeting, expected in May
or June in Moscow.

Thai will be “complicated," Mr.
Obukhov said Friday. He added,

however, that “given a constructive

approach on both sides it is well

within thepower of the two delega-

tions" to come up with an accord

U.S. American and Soviet offi-

cials said privately that the job
would be enormously difficult and
perhaps impossible because of for-

midable verification problems as

well as the SDI issue.

LUANDA (Reuters)— Angola said its troeps were
strong South African force backed by -artillery and t

around the strategic southeastern garrison, town of Cm'to Cuanavak,; ;•

A Defense Ministry statement, quoted Friday by- the Angolan rat
agency ANGOP, said there was heavy fighting east of Onto Cuanarafc,

the Angolan government's main forward poation in Cnando-Cubarao
District .

•
'

;

South Africa said in December it was withdrawingits forces bm
southern Angola. However, the Angolan government alleges that Sotifh

African troops are still deep inside- the Gauntry, attacking government
positions and providing supporttor rebels of tbe.National Union far the

Total Independence of Angola, led by Jonas SavimbL .

For the Record
Grade and American negotiators wrapped up a second round or taU3

Friday in Athens on a new agreement on U5. biases.A Greek govemmol
spokesman said they would meet again next month. - (AP)

The private secretary of Leonid L Brezhnev has been imprisoned far

nine years for taking bribes while working for the Kremlin chid, who
died in 1982, Izvestia said Friday. The man,. Gennadi Brovin, held {he

post for 13 years and had amazed at least 19,000 rubles (S30JKW>i
bribes, it said. • .. : (Return)

President Ronald Reagan kft Bethesda Naval Hospital in Maryland on
Friday after getting a deanbid of health following his semi-annual qaneff
checkup. No polyps, no problems," said the White Housespokeaoah,
Marlin Fitzwater. (Reuterft
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TRAVEL UPDATE

(Continued from Page 1)

other NATO allies over his estimat-

ed $300 million cost of their reloca-

tion.

The new accord, when ratified,

will replace the current five-year

agreement, which expires in May.

The two governments said the F-

16s, which belong to the 401st Tac-

tical Fighter Wing, would be with-

drawn within three years of the

signing of a new bilateral military

agreemenL The eventual destina-

tion of tbe aircraft, according to

UJ3. officials, has not been deed-
ed.

“My guess is that they will go
back to the United States but that

they will probably still be part of

O mission.” said a UB.
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the NAT<
military source closely connected
with the 18 months of negotiations

over the bases issue.

The official, who asked not to be
identified, said that Torrgdn acts

as rear base for missions that would
be flown from forward airfields

such as Aviano in Italy or Inciriik

in Turkey in the event of a crisis.

The planes could continue in this

role from bases in the United

States, provided Spain continued

to provide logistical support, he

said.

Usually no more than one squad-

ron of 24’airoraft is stationed at the

Spanish base at any time, while the

other two rotate to bases in the

Eastern Mediterranean.

The agreement said “the use by
the United States of operational

support installations in Spain and

the authorizations for use of Span-

ish territory, territorial sea ana air

space will be continued. Agree-

ments shall also be concluded for

crisis and wartime use of Spanish
installations and land, sea and air

space by the United States in sup-

port of NATO reinforcement
plans.”

Under the agreement, tbe United
States will have continued access to

Rota, a naval base near Cadiz, and
to two smaller airfields at Moron
de la Frontera in the south and
Zaragoza in the north. The new
agreement will run for eight years

and will thereafter be renewed on
yearly basis.

A NATO rookesman in Brussels

said “we welcome this agreement
and we anticipate early consulta-

tions on the future of the 401st

Tactical Fighter Wing."

A West German military source,

who asked that his name be with-

held, said: “The F-16s were intend-

ed for use in a crisis primarily con-

cerning Turkey and Italy and their

withdrawal is less important than
the question of whether or not the

Torrej6n base win be kept opera-

tional and available for rapid
American reinforcement in a cri-

sis.

White Men Head

He added that “the most impor-
tant question is whether or not the

Spanish government will maintain

Most U.S. Schools

and expand Spain’s role as a port of

enuy for U.S. re

Ijos Angeles Times Service

WASHINGTON — Most
school principals and superinten-

dents in the United Stares are well-

paid while men, even in inner-city

districts with predominantly mi-

nority populations, according to a

national study financed by the De-
partment of Education.

In a survey of more than 3,000

public school administrators, the

National Center for Education In-

formation found that overall, more
than 95 percent of the superinten-

dents and 76 percent of the princi-

pals were white males.

In inner-city school districts, 58

percent of the superintendents and

60 percent of the principals are

white males.

. reinforcements to
Europe in an emergency."

In Washington, Marlin Fitz-
waier, the White House spokesman
said the United Slates “will consult
with the allies on the situation in
Spain." He said the withdrawal
would be certain to come up at a
meeting in Europe of the NATO
leaders, possibly in March. Mr.
Fitzwater said President Ronald
Reagan would attend such a meet-
ing, if it takes place.

He said the U.S. Defense De-
partment was still considering
whether tbe planes will be returned
to the United Slates or moved else-

where in Europe.

U.S. officials have said in the

past that Belgium, Portugal and
Morocco have expressed interest in

accepting some of the planes.
Portugal and the United States

are about to start negotiations over

U.S. military facilities on Portu-

gal's Azores islands.

Spain demanded the withdrawal

ofthe fighters after a referendum in

March 1986 approved continued

membership in NATO but rejected

nuclear weapons on Spanish sod

and called for a reduction of the

American presence.

“The government had to make a

concession to the left wing of the

Socialist Party and to the pacifist

and anti-American elements in die

public opinion." said a Spanish

military analyst in Madrid. “The
government lias never made a stra-

tegic analysis of the benefits or dis-

advantages of withdrawing the

planes. It has always said. ’We have

a popular mandate which demands
their withdrawal and we cannot do
anything else.'

"

Asked if tbe Spanish armed
forces are in any condition to re-

place the U JS. presence, the analyst

said. “Clearly noL"
Another military expert, Fernan-

do de la Serna, deputy director of

the Institute of Security and Arms
Control, said that Spain would
continue to keep Torrejbn fully op-
erational because it is also tbe prin-
cipal base of the Spanish air force.

“It is clear from the joint state-

ment," he said, “that Spain will

contribute more to the Western col-

lective effort through cooperation
with NATO countries than the mil-

itary value lost through the with-

drawal of these fighters."

In recent discussions with
NATO. Spain has proposed closer

cooperation with the alliance based

on the following principles: de-

fense of national territory and air

space; control of the Strait of Gi-
braltar; naval and air operations in

the Eastern Atlantic; use of Span-

ish territory as a logistical base.

With more than 4.000 U.S. ser-

vicemen stationed there, the Torre-

jdn base, is the most visible symbol

of the U-S.-Spanish bilateral mili-

tary agreement signed in 1953, an

agreement that many Spaniards

would prefer to forget because of

its associations with the Franco

dictatorship.

A South Korean intelligence of-

ficial said Miss Kim boarded the

Korean Airjet in Baghdad with her

partner. They got off at the plane's

next stop, in Abu Dhabi.

The aircraft vanished a few
hours later over the Andaman Sea

near Burma. No bodies have been
recovered.

The INF accord dealt only with
elimination of ground-basal medi-
um- and shotier-range missiles

(Reuters, UPI)

Turkey has called for bids for the fifth time in 10 yeans to provide a
nationwide civilian air control radar system, officials said Fnday.-Con-
tracts have been canceled four times since 1978. The lart was a $65-
million deal awarded to the French decironies group TTromtisan-GSF
that was canceled in July. - (Reuters)

Service on the Paris Mttro will be disrupted Tuesday by a;one4ay
was called by the General Cohfedenuion'tf
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strike. The work sto,

Labor, which died a of complaints. im

ISRAEL: 70 Reported Injured in Temple MountSiot
D». it . a.. «. - • r -

(Continued from Page 1)

known to Moslems as the Haram-

The pair, posing as rather and

daughter and traveling on false

Japanese passports, were arrested

two days later in Bahrain.

a-Sharif (Noble Sanctuary) and to

Jews as Temple Mount, site of the

Second Temple. For Moslems, it is

the place where the Prophet Mo-

They tried to evade interrogation

by swallowing cyanide capsules
contained in cigarettes. The man
died, but the woman survived and
was extradited to South Korea on
Dec. 15.

nd Tempi

— place whe .

hammed ascended into heaven on a

white horse, and it is revered after

the holy dties of Mecca and Medi-
na.

On Friday, men worshiped at A1
Aqsa Mosque at the southern end

South Korean intelligence offi-

cials say she confessed after eight

days of interrogation.

Diplomats speculated that Seoul
did not make the confession public

until now because it did not want to

discourage Communist countries

from accepting invitations to lake

pan in the Olympics.

Moscow and its main East Euro-

pean allies have now confirmed

(hey will take pan.

China, a longtime ally of North
Korea, also announced this week it

would partidpate. (Reuters. WP)

of the plaza, and women prayed at

the elaborate gold-domed mosque
at the northern end. The police said

about 5,000 worshipers had been
admitted past their checkpoints
into the area.

The police sealed off the area
around the mosque to journalists.

The police also dubbed at least two
press photographers and broke the

cameras of several others.

Journalists, however, caught
glimpses of the action by scaling
walls to climb on roofs overlookinp

the mosques and running

the Old City streets as protesters

burned tires and threw rocks near
the apartment recently rented by
Trade Minister Arid Sharon.

As the initial dash broke up in

the tear-gas attack, several men
took refuge in tbe Dome of the

Rock, witnesses said. There were
reports that the police broke
through the door of the mosque.

The police said that at one point,
protesters grabbed a pistol from a
police officer and fired it into the

.

air before throwing it away. Re-
porters saw one man, later identi-

fied as a plainclothes officer, being
carried off unconscious by the po-
lice. Several uniformed officers
were seen limping.

Doctors at Mokassed Hospital in

East Jerusalem said they had treat-

ed about 70 Palestinians, mostly
for the effects of tear gas and dub-
bing.

Arab merchants in the Old City
and along toe main Salah-ai-Din

shopping street have bem on Stake

for weeks; and there haye-hrea
many stooe-throwing inculeats in

which dty buses arid private cap.

are targets. ^ ;
In the Gaza Strip, thearmy shot

and killed Ibrahim Mohateiped
Abu Nahel, 31, dining a-sicuffle in'.-

the Sheikh Radwan district-
”

The anny stormed a mosque dl

Gaza City after loudspeakers on its

minaret called for ^a hdly War

against toe Jews." -Soldiers fifed

tear gas into the. mosqiter-cbtn-

pound, and witnesses said an .offi-

cer fired live ammunition as rioters

stoned troops from, behind;- the

mosque walls. ..

Thirteen Palestinian refugreds-
tricts, including ' ajl right'.Tn^ tfae

Gaza Strip, were under -round-tite-
'

dock curfews— meaning hone of

toe more than 25QJXX) residents
could leave their homes rr*3 thc^
anny pressed a m^drefftvtib'qtidl':
toe disturbances. .

'
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TORIES: ThatcherMajorityh Cut in SecretsBUI Vote

Cuba to Boycott

Seoul Olympics

(Continued from Page I)

Riiuen

HAVANA — Cuba will not at-

tend the Olympic Games in South

Korea, toe presidem of toe Cuban
Olympic Committee announced on
Friday.

Manuel Gonzalez Guerra said at

a news conference that the decision

not to take part in toe 24th Olym-.

pic Games, for the second consecu-

tive time was notified by idephone

earlier on Friday to toe presidem of

the International Olympic Com-
mittee. Juan Amoaio Samaranch.

"Cuba is not going to Seoul"
Mr. Gonzalez Guerra said.

ly toe entire opposition in voting
for the new secrets law. An addi-
tional 80 Conservative members
abstained ordid not attend toe ses-

sion.

Either action amounted to bla-
tant defiance of strict party disci-
pline. imposed in toe form of a so-
called three-line whip, toe most
stringent, obliging Conservative
members both to show up and to
cast their votes in accord with in-
structions.

Such strictly obligatory voting is.

normal practice on those matters
over which the government series a
strong and unequivocal majority.
In'termsof parliamentary courtesy,
however, it is unusual for such ac-
tion to be taken to kill a private bill

introduced from within the govern-
ment’s own party.

The debate took place Friday on
j j; *

*ir_ Sherp-the second reading of Mr.
herd’s bill, an intermediate stay m
the legislative process. Critics of
toe imposed whip argued that Mrs.
Thatcher could easily have allowed
the bill to pass into toe committee
stage and then let it quietly die in
favor of the government’s own.up-
coming legislation.

Mr.
by It __
have revised Section 2 of toe act,
which makes it a crime for any
government employee, in any ca-
pacity, to disclose any information
whatsoever, for any reason, with-
out authorization.The act provides
no legitimate defense for such
leaks, whether or not' toe informs-’
lion releasedwas harmful, and cites
both the leaker and the publisher of
toe material.

It is <43 a “j «Wi—- _
•

is too broad to:bd'effectfv&Ai tfe
«me time, juries^in jeanit^ars
have rejected toe government' ri

1

*
.

forts to use it agaitirt 'wbat^By.
:

have perceived to be t-pfrimMe
“whistie .

Among its pn
herd bill

Shepherd’s biH sponsored
multiparty backers, would

six

toe’S^p-

of national security in wirictffos^
ble violations could occur, ars^ats
toe burden on tbe government to^
demonstrate that “serious. inp^fRjj
to the state has nsult^froi3ttb^fe r

toorized disclosure of information.

.
ft also estabnsh^. &tfvlSe^rsc.

tmie a legitimate defense basdaco
toe public interest for mimijartaBy
breakingtoe secrets law, as wdl as

a media defatse foe anytliing that

already, had, been .published
abroad. ‘ -

C

tiukswageii
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Rifii Told President

;^&ncem Over Iran

%*BSaI9 Regan Confirms

S5&**
Mhata

1

SPjft:
“"mSjj

"dn«i2dti*f»4 t

* "vB^Gtfald M* Boyd *
• That date is sgfafieam because

'
. Scrt*t ' . Ml Bush, la testimony before, a
- Wife!® RIVER JUNCTION, ^residraoU investigating enmmit-

.Vcrracmt— Donald T. Regan, the * tee. has been portrayed as not ex-

frtnrjfir ffihflg HfflKe rfcjpf aT ^fnfT pressing Concerns St mwiingf Vin

to^'tfaKXigha spokesnanthal
:

Disc. 1, 1985. and Jfiff; 7, 1986. _• ••

Viee Posadent Grorg^Bosb had : ’According to' the presidential'

vic^ftsei^’cBa4<m ‘^seweralooi I ammiission ffi^^'gaiing the Iran-

rsucpsT about aspects of the arms contra
;
affair. Secretary of Slate

Jo, Tran, The concerns'-'. GeorgeP. Shultzand DefenseSec-

w^pujedm tbepresraceofPTtSi-

^r RrfflaW Re^gan, tte spcJas-

rctary Caspar W. Weinberger had
voiced,strong objections tothepo-

bofa sessions. • .

ibing how Mr. Regan re-

called hOW the^vk&president bad
-voiced his donbrs; Mr. Dawson
said that-Mr. Bush had been force-

ful, even though.the president con-

tinued the arms initiative until it

was'd&closed in late 1986.

.

:*nised

fs in

Thursday

SKaEsJ;
ar^-ais

en Visit toK
u Mubarak of E«m *1

for talks

• nwofAnbogJJ

Steeled at the aim^ l.*

> «pecied 10 discois t« region and A
-1 •-

thepnKment Bpt betassaid that

ajn *e$tfags. with otbcrs prcsent be
•:«jM^sea'ahieeriis-a&it^.the in-

vWOTienurf a third. natkra;in the

.*«n$..sales and the potential dan-

gKs tf ihe secrct pcficy : were re-

v&lecL
* ;

.

-

•: Mr.Regan’s spokesman,Thom-.
asCDawson. said thaithereserva-

tidns as retailed by Mr. JRegwv . .. , .. , _
. . _ - _ ,

•Were generally that Mr. Bush was ' uons by. followers of Pat Robert-

xon^rned about the invofvemat son, The^V^Tuncsreported

of farad and spout the dangers that from

-existed in the coven operation be-

fiobertsoo Backers Balk

. . MldKgahV Republican caucus-

is. the first of the 1988 presidential

campaign, were disrupted by walk-

outs at anumber of county convert-

Arias Says Time Running Out
On Eve of Summit, He Cites Recalcitrance by Sandinists

ing public.

Iliyas ite Tirstrfa

..•statement bjamember cf
- Merit's mtier aide that si

..Ml .Bush’s description, of a Jay
aspect ofhis rale in the Iran-contra

. initiative: whether bevokadreser-
vvadons. .

.
'

•

Mr. Bush’s rivals fatthe Rdntb-
• lysin' presidential nomination have

'
:repeatedly, questioned the vice

preadent'sln^vement hithearms
.sales to Iran. Tte'prtfi&.af the

r sales were diverted to TherNicam1
;

gnan rebels, known ascootras.

. Mr. Dawson saidthat Mr. Regan
“definitely recalls several occasions

in which concern was voiced

. ^
Midud Green iThe \joaated Pro^

Darin Leroy, a Wayne State University student tried to control the crowd pushing to enter a caucus
At the Ingram County oonven- near Detroit. Otter Republican caucuses in Michigan woe disrupted by disputes among delegates,

lioii in . Lansing, the Robertson -

stances, did I discuss the transac-

tions of that trust with either the

senator or Mrs. Dole."

Campaigning in iowa, Mr. Dole
said of Mr. Owen's decision:
“That’s good. We don’t need that
in this campaign. In our campaign,
if there is an appearance of bad
judgment or misjudgment, or
somebody has a problem, I think
you should just step aside.”

forces walked out after losing a
to supporters of

Buta- •
'

'

' The Robertspn backers held
their own convention at a nearby
restaurant

Similar, walkouts were reported

in . at least eight other meetings of

th6.approxhn3teiy 105 being held

around the state: Republican offi-

cials said they feared the number
would grow,

- The walkouts made it highly un-

likely that Thursday night’s meet-

ings would deride, as they were
J

to, which candidate the

after nearly a week of questions

about Mr. Owen’s handling of Eliz-

abeth H. Dole’s blind trust. The
Washington Post reported.

The questions centered on his

role as the trust’s financial adviser

in 1986 when it bought and sold an
office building in suburban Kansas
Gty, Kansas.

On Thursday, Mr. Owen again

declined to explain the transaction.

citing restrictions imposed by the

terms of the blind mist Because of

those restrictions, no one affiliated

with the trust has revealed whether
the trust or individuals associated

with Mr. Dole benefited from the

complex deal.

In announcing his derision to

“temporarily suspend my activities

on the campaign,” Mr. Owen said:

“At no time, under any dreum-

By William Branigin
li iiiAHiqiwn Pint Scrntc

SAN JOSE. Costa Rica — On
the eve of a Central American sum-

mit meeting to assess compliance

with a peace plan he initialed, Pres-

ident Oscar Arias Sanchez ac-

knowledged that his regional

neighbors have failed to comply

with the plan and he warned that

time is running out for an alterna-

tive. to continued war in the area.

Mr. Arias blamed a lack of “po-

litical will tolerance and flexibili-

ty’’ for failure to end guerrilla wars

in Nicaragua. B Salvador and
Guatemala. He said his immediate

alms at the summit meeting would

be to restart cease-fire talks be-

tween warring parties and to obtain

further steps toward “democratiza-

tion” from the Sandinist govern-

ment in Managua.
“! want to persuade my col-

leagues that we must act now.” Mr.
Arias said Thursday. “There is not

a single minute more to lose.”

Mr. Arias and the presidents of

Nicaragua, El Salvador, Honduras
and Guatemala were scheduled to

meet in San Jose on Friday to eval-

uate the peace agreement they

signed Aug. 7 in Guatemala.
They are to receive a report from

the International Commission for

Verification and Follow-Up, Much
monitors the signatories’ compli-

ance with the peace plan’s provi-

sions for amnesties, cease-fires, de-

mocratization, cessation of aid to

rebel forces and ending of the use

of one nation’s territory to attack

or destabilize another.

Mr. Arias’s comments came
amid indications that pressure is

building cm the Sandinists to make

major new moves that would give

impetus to the peace plan before

the U.S. Congress votes next
month on renewed funding for the

Nicaraguan rebels, known as con-
tras.

Senator Christopher J. Dodd,
Democrat of Connecticut, and oth-
er opponents of contra aid have
told Sandinist leaders that a stale-

mated peace process will strength-

en the hand of the Reagan adminis-

tration in seeking more aid for the

rebels.

Mr. Dodd said in San Jos£ that

duringa visit to Managua this week
be had detected a softening of the

Sandinists’ long-standing refusal to

hold face-to-face negotiations with

contra leaders. But he said that

“more substantive, irreversible

measures.” such as a broader am-
nesty. were needed.

A U.S. senator critical of the

Sandinists. Plul Gramm, who is

also in San Jo$&. said that “every-

one realizes that the Sandinistas

have made a mockery of this agree-

ment” The Texas Republican said

a letter sent to the Nicaraguan
president, Daniel Ortega Saavedra,
by Mr. Arias on Wednesday clearly

laid out Sandinist “noncotnpli-

ance” with the peace accord.

Mr. Arias said Thursday. “I be-

lieve that we all realize that the

alternative to the peace plan in

Central America if we fail is the

continuation of war. This is the last

opportunity if we want to comply,
because there are many people in-

terested in burying this plan so that

war will be the only option.” He
did not say who he believed was
trying to scuttle the peace plan.

“If we had complied already,”

Mr. Arias added later, “there

would be no more war in the region

and the superpowers would not be

thinking of more aid to the rebels.

In a way it has been our fault.

There hasn’t been the political will

to comply. We have found excuses

not to comply.”

“IT Nicaragua bad complied.” be

added, “no one would be thinking

of more aid to the contras.”

The peace plan called for the

signatories to reach full compliance

simultaneously by Nov. 5. but that

deadline was postponed until early

this month.

So far the main achievements un-

der the peace accord have been

truce talks between the govern-

ments of El Salvador and Guate-

mala and their rebel forces; indi-

rect contacts between Nicaragua

and the contras; a new amnesty in

El Salvador, the release erf some
political prisoners in Nicaragua
and a loosening of restrictions by
the Sandinists on their domestic

opponents.

However, no lasting cease-fires

have been negotiated.

__ _ r will support

the vicb president to the :
at the Republican National Con-

ti m topresence," He said , ventioh in New Orleans this sum-
' raer.

U.S. Holiday To Let Freedom Ring’Finds a Place

rak itso would
izatea. Yasser .Arafat, *
t0 n

.
v Amman. Aria,'

presj

. .Mr. Regan;vets prepared to issuca

public staternent to that effect-

;

... Mr. Dawson said, however, that

. Mr, Regan was uncertain whenMl
Bush bad voiced his concerns, al-

though some came around" Jan. 7,
'
1986. v '

.JrDoleAide Steps Down
David .Owen stepped down

Thursday as national finance co-

chairman of Senator Bob Dole's

Republican presidential campaign

By Lena Williams
.Veil- Yrirk Tinin Service

WASHINGTON — When Con-
gress approved a holiday to honor
the Reverend Martin Luther King
Jr., many who had fought for pas-

sage of the bill privately feared it

might produce no more than an-
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AMERICAN

.Ilie RiseandFall

OfCbss'A^qnSints
The dass-action lawsuit, root-

. ed in, nietlieval Engjish law anSL

iff the rage of the American l^al
pre>fessonmthcl970s,' appears

•- to
1 be fading Tbe .New York

Times reports. In . 1 975, 3JQ61

class actioos were filed in federal

.. courts.ByJ980 thennmber had
droned to lv56B. fa the-year

endi^ June30ihea werefilO..

Glass actions aBow a large

.
grot^i of ataatetf^

plaintiffs to combine similar'

claims' tea single soil They had
' what many considered their fin-

est hour m 1954: when the Su-
preme Cramdedsi£mmfaawn
v. Board of Education in-Tope-

ka. Kansas, desr^rcgafed Ameri-
can schoto. They surged with

the.JoOsenmg of ' rules governing

than m 19^. Fe« .were Mgb,
andthaeseemedno end.to whal
thev nihht aootmmh^ indeed.

Roe v^wade; the
:

unJestooc 1973

decision permittmg abcirtkms,

was a dass .actkMv as was the

: landmail sEX cHscriinmation
- case fa: 1977: in wtucfa.faght at-

lendan&iwfat&e^ht to comm-
. be wtxkug. -afteir njarmgje. So
were many oonsutoar'protection
stnts^. 1

""

Experts :sapr
:

^ the *faonfagtm
has'rewxsed jbecanse courtdeci-

aonsbavclimitedthcusecddass
actions, judges" are more stria-

grorabcajt certifying plaintiffs as

adassanduse4ti4becoaits ?asa.

vehicle of social changehassub-

.

sded^AndcnK^lly.'tnefees'that
jtidgK permit lawyers to oCJlect

mitiass-actiraisuits haveShrunk.

ShortTakes.

Tbonsandsof bookshare been
written Apat New York,tot no
angle reference weak for the en-'

tiredWt.To rem^fyjhi^.a^ZflOO-

page ^ncydopcdia ofNewYork;
.
coveringtheaty’shlstaiy

,
demo-

;
graphicsv _ commerce,' mdustiy.

and biographies erfnotablesfrom
Peter Stuyvesarit to. Mayor- Ed-,

ward L- Koch is bring joints
sponsored by theNew YpritHis*
torica] Society anCYale Univer-

:

sty Press. It wfl] be-pototized fa

1991. “I don’t know why nobody
thought of it before,” said Ed-

ward Trippof tbeYafc press.' -I;

1- CW»y Rac/Rooa»-UP]

THROUGHAROSYHUE—Governor Wflfiam D. Schaefer

of-Maiyland donned conic glasses for photographers jist

before be defiyered his State of die State address at the State

HboseimAnnapolis. The Democrattransformed what isusually

a staki ceremony into a colorful, personal talk that was devoid

of formafity. His speech reedved more launder than applause.

guessNew.Yorkers are too busy
dofag other things.”

A new Cafiforma law requires

dogs and other pets being trans-

ported fa open tracks to he ade-

quately, restrained — cross-teth-

ered, kept inside a strapped-

down cage or within side rads at

feast 46 inches (1.18 meters)

high. -With'. small pickup trucks

ever more popular, Edward
Cubrda, director of the Los An-
geles.'.humane society, said
100,000 dogs wore flung from
U.S. truck beds and killed last

year. Mr. Cubrda noted, “If a
dog is tossed out, it could cause a
K-car uileup, not - to mention
kSling the dog and possibly se-

verely injuring humans or killing

them."

The Chefs de Ffanoe restau-

rant fa Disney World’s fimnistic

Epcot Center in Orlando, Flori-

da, featuresaepaosard roof, side-

walkcafe anda footbridge across

a simulazed Sefae. ' Three re-

nowned French chefs run the

place and shareprofits with Dis-

ney: Paul. Bocuse, who. owns a

namesake restaurant near Lyon;
Roger Vers^ of Moulin de Mou-
gins fa Cannes; and France’s

premier pastry cook, Gaston
Lenhtre. They visit the restau-

rant periodically. Prices are
moderate, $11-317 for lunch,

S20-S25 Tor dinner. The menu
includes escargots, pdte, onion
soup, boeuf bourguignon and
profiteroles. The New York
Tunes reports that the food “is at

best satisfying; much of it has an
institutional taste.”

Police in Brunswick, Maine,
have been ordered to stop saying

“Have a idee day." Deputy Chief

Richard Mears said the remark is

usually preceded by a traTfic

ticket, and has the same effect as

"throwing gasoline on a hot fire

or rubbfag salt fa a festering

wound.” Chief Mears suggested

alternatives, such as “Hope you
don’t see me again” or “Sony,
better-luck next rime.” The chief

ended bis memo to the 40-mem-
ber force with, “In themeantime— from the bottom of my heart

— have a nice day.”

—ARTHUR HIGBEE

other three-day weekend. Backers

of the holiday also believed it

would take years to become widely

accepted.

But as the country prepares to

observe its third King holiday on
Monday, there are signs that it is

establi5lring its place on the calen-

dar. While there are those who see

it as simply an opportunity

a day off, or as a holiday for

people, Americans across the coun-

try are expected to mark the day
with ceremonies and activities in-

tended to evoke King’s vision of a

nation free of prejudice and vio-

lence.

fa San Jose. California, 6,000

people are scheduled to board a

Freedom Train to San Francisco

for a King celebration. In Idaho,

which doesnot recognize the day as

an official holiday, hundreds of

state workers are expected to take

pan fa a service at the state capitol.

Governors fa all 50 states will

ring reproductions of the Liberty

Bell in keeping with the annual

theme or the holiday: “Living the

Dream: Let Freedom Ring.”

“It's become a holiday move-
ment,” Cornua Scott King, King’s

widow, said last week. “There’s

much greater involvement than we
thought would happen.”

Some of the planned activities,

however, are focusing on public is-

sues and disputes.

Thousands of people are expect-

ed to inarch in Phoenix, Arizona,

on Monday to demand that Gover-
nor Evan Mecharn reverse his deci-

sion revoking the holiday on the

ground that it had not been autho-

rized by the stale legislature. In

New York City a group of black

dergy voted last week not to invite

Mayor Edward I. Koch to its me-

morial service, accusing the mayor
of heightening racial tension. They
later reversed their decision.

Last year three more states have

adopted the holiday, bringing the

total observing it to 43; the 7 states

that do not are Arizona, Hawaii,

Idaho. Montana, New Hampshire,

South Dakota and Wyoming. Al-

though Congress cannot mandate
the holiday nationwide, most of the

participating states observe the

holiday in conformance with the

federal government, on the third

Monday fa January; a few have
designated Jan. 15. King's birth-

day.

While the King holiday was ap-

proved by Congress fa 1983. the

first bill proposing King's birthday

as a holiday was introduced by
Representative John Conyers Jr„ a

Michigan Democrat, on April 8,

1968 — four days after King was
assassinated in Memphis. Tennes-

see. Opponents threatened to fili-

buster. citing allegations that King

had ties to the Communist Parly.

President Ronald Reagan also

objected as the battle for the holi-

day continued, saying the country

could aot afford to honor all of its

heroes. It costs the federal govern-

ment about $4.3 billion to give all

full-time workers the day off. Mr.
Reagan favored a day similar to

Lincoln’s birthday, which is not a

federal holiday.

DIAMONDS

YOUR BEST BUY
Single diamonds at wholesale

prices by ordering direct from Ant-

werp, the world’s most important

ent-diamood market Give dia-

monds to the ooes yon love, boy for

investment, for your enjoyment

Write airmail forfree price far

or call as:

Joachim Goldenalein
diamantexport BVBA

1928

rilslnnm Trl (SiS) 23447.51
Teles 71779 avl b.

Tdefoc 323/23L38J&7
ar the Diamond Ghib Bldg

Sakharov

Meets With

Gorbachev
The Anonai&J Press

MOSCOW— Andrei D. Sakha-
rov. the Soviet physicist and dissi-

dent, met with Mikhail S. Gorba-
chev for the first time on Friday

and presented the Soviet leader

with a list of 200 political prisoners

be wants freed.

Mr. Sakharov is one of 30 board
members for the International

Fund for the Survival of Humanity,

a private research group created at

a meeting fa Moscow earlier Friday
to direct studies on problems pos-

ing a threat to mankind, such as the

arms race, pollution and hunger.

Mr. Sakharov later said that it

was the fust time he had spoken to

the Soviet leader since Mr. Gorba-
chev telephoned him in Gorky to

say he would be allowed to return

to Moscow after a seven-year exile.

“He is a man who is open to

frank discussion and one who is

able to understand and listen to the

opinions of his interlocutors,” Mr.
Sakharov said. “I have a great opin-
ion of Gorbachev as a government
figure and in personal tarns.”

Mr. Sakharov, who returned to

his Moscow apartment and to his

post as a physicist in December!
1986, said he nad made a “presen-

tation” to Mr. Gorbachev during

,

tbe Kremlin meeting but that be
did not want to discuss the details.

Armand Hammer, the American
industrialist, who attended the

meeting along with other members
of the fund’s board, said Mr. Sa-

kharov presented the Soviet leader

with the list of political prisoners.

Mr. Hammer said he did not
I

know the names of those Mr. Sa-

kharov was seeking to free.

—PORTHAULT

—

LE GRAND
DU BLANC

LOWEST PRICES IN JANUARY

18. avenue Montaigne, Paris S'

-47J20.75J25

WEN $MillJONS!

That’s right ... you can win millions by picking your own numbers playing Lotto 6^49—Canada’s most popular
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736£89D0 in ALL CASH PRIZES. And ft’s all

free of Canadian taxes. There are two draws each week fora grand prize guaranteed to be not less than
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have
been as high as $13£90£88£0. Imagine what you could do with that much cash! This is your opportunity to

find out because now you can play the lottery that’s making so many millionaires in Canada.

WHAT IS LOTTO 6/49?

Lotto 6M9 Is the official Canadian version of

Lotto—the world’s mostpopularform of lottery.

It's the lottery in which you pick your awn
numbers and it's called "6/49" because you
select any 6 of 49 possible numbers from 1 fa

4ft Yburnumbers are entered In the Lotto6M9
computer system and if they match the six

winning numbers chosen in thedraw—you win
the grand prize. Or if you have only 3. 4 or 5
numbers correct you win one ofthousands of

secondary prizes available.

HOW CAN I PLAY?
Complete the attached orderform and send it

to Canadian Overseas Marketing along with

the necessary payment We wtil enter your
numbers for the specified length of your
subscription. >bu may selectfrom 1 to 6 games
for 10, 26, or 52 weeks. Each game gives you

another chance at the grand prize for every
draw in which you are entered. You receive a
“Confirmation Df Entry" by return mail
acknowledging your order and indicating the
numbers you have selected as well as the
draws in which they are entered.

HOW DO I KNOWWHEN I WIN?
Hbu will be notified immediately when you
win a prize of $1,000.00 or more. Also, a
complete list of all winning numbers will be
sent to you after evety tenth draw so that you
can check along the way to see how you are
doing. At the expiration of your subscription

you will be sent a final statement of your
winnings. All prize money wiH be converted
to any currency you wish and confidentially

forwarded to you anywhere in the world.

So mall your order today—the next big
winner could be you.

PRIZEBREAKDOWN (Actual Sample of One Draw)

1
»i*of

1 PHZES PRIZES PRIZE VfcUiE*

1ST PRIZE
BOUTOFSMB- HUBERS X SI 3,MW,56880

2ND PRIZE
5 OUT OF • PLUS BONUS

10 4*43,48160

3RD PRIZE
SOWOF*

718 83,704.70

4TH PRIZE
40UT0FB 4M17 8139.30

STH PRIZE
aouroFs 065,112 810-00

TOTAL PfSZES I TOTAL PRIZE VALUE 1
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Black-Market Bonuses
The black market, long thought theene-

my of Third World economies, may in-

stead indicate their surest path to develop-
ment. So argues Hernando de Soto, an
iconoclastic Peruvian economist whose
ideas have begun to attract interest
in Latin America and beyond.

Years of state intervention and regulation

have not produced modernization and afflu-

ence, he argues, but a bureaucratic obstacle

course. This, in turn, has driven some of

squatter settlements, even where land is

abundant and legally available.

Oncemainly a fad of the libertarian right,

Mr. de Soto's ideashave begun to win wider
acceptance. Latin American politicians are

faced with an increasingly angry electorate

fed up with immovable bureaucracies and
corrupt, debt-ridden state enterprises.

The de Soto approach is beard Erom “new
right" parties in Pan, Argentina and Chile

society’s most productive individuals into

the informal economy. Morewhat he calls

commonly, it is called the blade market.

Mr. de Soto's book, “The Other Path,"

uses evidence from Peru to show that this

informal economy encourages far greater

productivity than can be found in the offi-

dal sector. And be shows, with both real

and hypothetical examples, just how much
time is consumed by unproductive proce-

dures whenever anyone actually attempts to

follow tbe letter of Peruvian law.

To register an industrial enterprise re-

quires 289 days. To license a group ofjimey
operators lakes 26 months. Aral to gain legal

access to state land to build a modest home
requires procedures that take three years and
seven months to complete. Further, associat-

ed costs equal nearly five years of a typical

applicant's earnings. Such red tape paralyzes

economic activity and creates a vast bureau-

cratic class determined to protect itsjobs and
stature, not to make tbe economy hum.

Bureaucratic barriers of this sort help

explain why street vendors and other un-
licensed traders seem to make up so much
of the labor force in Lima or Mexico City
and why so many people live in illegal

and increasingly from center-left and popu-
. also tolist parties. These views have spread

Africa. In Kenya, the planning ministry has
incorporated ideas for encouraging the infor-

mal sector into its development plans.

The de Soto critique of traditional devel-

opment is powerful and, as far as it goes,

valid. But the informal economy has its

limits aqd may already be nearing them.

One is political. Campaigning against bu-

reaucracy is easy by comparison with bat-

tling its entrenched political power.

There are economic obstacles as wdL
Informal activities are concentrated in

areas like commerce, which depend on
someone first producing the goods to be

exchanged. The application of informal

sector principles to manufacturing poses

greater challenges. Further, ithe black mar-

ket cannot efficiently provide essential

-services like health care and drinking

water. These governmental functions re-

quire a tax base and much of the informal

sector would sink if taxed.

The de Soto critique stands, however, as

Latin Americans wonder why their own bu-

reaucratized societies stagnate while free-

wheeling East Asian economies are soaring.

— THE NEW YORK TIMES.

Why Launch a Palace?
The space station that NASA wants to

build is a luxury sky hold with a sky-high

price tag, now at $32 billion. The Congress
has at last decreed that the agency should
also consider supporting a much smaller,

privately operated space station costing a

mere $700 million and which could do
many of the same things. NASA seems
petrified that Congress may next wonder
why it needs a palace in space if a mobile
home would do nearly as wdL
The Industrial Space Facility, to be built

by Space Industries of Houston, is an orbit-

ing laboratory designed to be tended by
astronauts, not inhabited by them. That
makes it far simpler and cheapo- than the

space station. It would belaunched into orbit
on the shuttle and astronauts would visit

periodically to monitor experiments in low-

gravity crystal growing and materials pro-

cessing Extra modules could be added.
With no humans lumbering around, the

lab would be free of vibrations, an essential

quality for many space experiments. It has as

much power as the Soviet Mir space station.

Devised byMaxime Faget, oncea topNASA
designer, tbe lab is built from off-the-shelf

parts and could be bundled in 1991. The
space station will not be ready until 1997 at

the earliest. To erect the space station re-

quires 20 shuttle flights, the lab just one.

Tbe lab thus seems a better bet than in-

vesting in a full-fledged space station right

away. Yet the National Aeronautics and
Space Administration does not see it that

way, apparently preferring hardware to re-

sults. If cheap access to space had been the

agency’s top priority, it could have pressed

long ago to reduce the cost of launching

payloads from the present $3,600 per pound

to $400 perpound, a project the air force and
NASA have just begun. The agency might

have discovered the Antarctic ozone hole 10

years ago in data from the Nimbus-7 satel-

lite, but it invests so little in analysis that

most space data sit unanalyzed in its vaults.

The agency says it has no need to lease

space on the private orbiting laboratory,

abiand that the lab does not compete with the

space station: Most experiments need to

be continuously watched, as the space sta-

tion makes possible, not merely visited

every four months. But the orbiting lab,

uponwith its big solar panels, could supply the

power to double the shuttle's tune in

space, allowing for some extended experi-

ment watching. And doubtless some ex-

periments now designed for continuous

monitoring could be adapted to the lab.

The Industrial Space Facility lodes like a
carefully designed, cost-effective way of ex-

ploiting specific goals in space. On careful

scrutiny. Congress might find the lab could

achieve many of the goals promised for the

space station, allowing the station to be
postponed or scaled down. The money and

shuttle flights saved could then be invested

in getting results from space, instead of

building hardware for hardware's sake.

— THE NEW YORK TIMES.

WhatJohnny Can’t Write
The rights of children in school, the Su-

preme Courthas said, “are notautomatical-

ly coextensive with the rights of adults in

other settings.” Some distinctions are obvi-

ous. Children cannot vote. In most cases

they cannot many without parental con-

sent They cannot hold public office. But in

one important area. Fust Amendment
rights, there is no dear distinction between

protections accorded adults and those en-

joyed by youngsters. The courts have held

that most forms of political speech — the

wearing of black armbands to protest the

Vietnam War, for example — cannot be

censored unless school authorities have rea-

son to believe that such expression will

“substantially interfere with die work of the

school or impinge upon the rights of other

students.” But a sexually explicit speech at

a school assembly need not be tolerated.

This week the Supreme Court dealt with

these precedents in deciding whether school

authorities could control the content of stu-

dent newspapers. A high school principal in

Missouri had refused to allow publication in

the school paper of two articles. One was a

story about teen-age pregnancy in which

easily identifiable girls in the school dis-

cussed sexual experiences, birth-control

methods and pregnancies. (Tbe principal did

not object to another, more general, artide

on teen-age pregnancy.) An article on di-

vorce was found objectionable because a

student, identified by name, made deroga-

tory comments about her father.

In upholding the principal’s position.

Justice Byron White, writing for the 5-3

majority, distinguished between a school's

obligation to tolerate particular student

speech and its obligation to promote such

speech, in effect by subsidizing it and circu-

lating it under the school's imprimatur.

Since the school funded Lhe newspaper and
published it fordrculation among students,

faculty and members of the community, he
wrote, school officials have a right to set

and maintain standards. In addition, this

particular paper was produced by ajournal-

ism class. It was course work and, like other

parts of the curriculum, under the supervi-

sion of teachers and administrators.

It is possible to accept this reasoning and

still be concerned about its implications for

the future of student publications. Certainly

these rules should not be applied at the

college level— nojustice said they should—
but even teen-agers should be allowed to

publish criticism, raise uncomfortable ques-

tions and spur debate on subjects such as

pregnancy, AIDS and drug abuse that too

often are a real aspect of high school culture.

Student newspapers should stimulate or

challenge youngsters to expand their hori-

zons and take on controversial issues that

they will soon face as adults. School adminis-

trators who give young writers and editors

room to advocate, to question and to ruffle a

few feathers are doing the bestjob of prepar-

ing students for responsible citizenship.

— THE WASHINGTON POST.

Other Comment
Advising Israel, Passionately

[Europeans and Americans should] tell

Israel that, if Palestinians prepared to do

business with Israel stay in command of

events in the occupied territories, Israel must

be prepared to do business with such Pales-

tinians A policy of permanent occupation is

not only corrupting for Israel It will cost

Israel the rest of its friends in the West
Israel’s men of compromise win best be

reinforced if a string of Western presidents

and prime ministers privately but passion-

ately spell out the obvious. An Israel that

rejects peace with willing Arabs will slowly

dedine into a lonely Sparta, waiting fra time

and demography to bring the end.

— The Economist /LondonJ.
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OPINION

Easi-West Competition CouldBenefit Us All

L
ONDON— Mikhail Gorbachev has openly

, admitted that his system failed lo deliver

By Flora Lewis

on its promises and no longer appeals as a

modeL Scarcely news in the West, but it is a

signal of great importance in the East. The

search for self-renewal requires an attempt to

divert human as well as material resources away

from the only field in which the Russians

proved adept at competition— the military.

This is one of tbe big changes devdoping in the

world as we near the end of the 1980s. The other is

the capitalist World trading system's loss of mo-

mentum and confidence in the economic future.

Each is coming under active scrutiny, but there is

not enough awareness yet of bow they interact.

The central actors are inevitably tbe Soviet

Union and the United States. They are approach-

ing each other warily in an effort to reduce the

/inngfT of nuclear war and diminish the devastat-

inganns race, which has undermined the healthof

both. Tbe political, mffirary and econonoc issues

are intricately linked, though medalists whofocus
on create lhe illusion that these are differ-

ent worlds. But they must be seen as a whole;

otherwise, what may appear as a solution to one
piece of the problem can aggravate the rides.

.It is obvious to everybody, except perhaps to

President Reagan, who brushed aside the stock

market crash as imwarranted panic, that economic

imbalance is threatening the West. It creates social

problems and also affects military security.

For example, a number of European opinion

and policy makers are now convinced that the

United States will draw back from its commit-
ment to the defenre of Eun^ if ady fra bodget

reasons, no matter what Washington pledges.

The Weinberger legacy at the Pentagon can turn

out to have weakened rather than buut up Amer-
ican defenses if costly new weapons systems

cannot be manrted ana maintained- .

But if— if— Mr. Gorbachev can do what he

revohiuon in 1917 and the rise of socialism.

There is something to this. Democratic states,

obliged to respond to the will of their electorates,

did tempw capitalism so as to provide fra social

needs, labor rights, a modicum of welfare. Not the

free market mane, but that capacity fra reform

and adjustment, propelled them so stunningly far

ahead of communism’s results.

It would be absurd to lose sight of this now..

TbeWest's dramatic success has ueen not only in

the production of goods and services but in the

concern it can show For its people.

There were excesses and flaws in devdoping
litalism-The

shift away from the militaiy. On the face of it, this

is entirely to the advantage of the West, which not

only wasn’t “buried” under the spectacular Com-
munist material success Khrushchev predicted by
now, but has .dramatically increased the gap.

If .. . The 1930s still have a lesson to teach.

There was little fear of Soviet military power
then, but great and justified concern about the

ideological attraction of the communist and
fascist visions of order and welfare in the race

of capitalist crisis. Communist officials now
concede that they underestimated capitalism's

’‘resilience." They argue, however, that they

are dealing with a different kind of capitalism

because of changes provoked by the Bolshevik

the restraints society imposed an capitalism,

rise of tbe right corresponded to a felt need to

correct -them. But the new economic problems,

which must not lx allowed to reachcnsis, make
the choice of how far to go more critical.

Because of shortsighted neglect, and also the

vast expenditures on the Vietnam War without

economic adjustment, America has run down its

public infrastructure even as it has run up its

debts. Social needs include roads and bridges

and such, as well as education and opportunity

for the burgeoning underclass, the himpecprole-

tariat of the Marxist jargon.
*

Even the Communists — especially tbe Chi-

nese— have come to see Marx's "class struggle”

as a false and debilitating approach to the end-

less process of society’s development. Slipping,

back into the circumstances that provoked the

idea that it was the key to the future would be

mindless and self-defeating. The United States

must not forget that the source of its strength lies

in its capacity to include people from various

levels of its society, not in accepting drawn lines.

A new, or rather revived, competition be-

tween Communists and the West on social and

economic terms would be good for everybody.

And the West can be confident, as long as it

preserves the will and ability to attend to

the needs of its own people.

The New York Times.

Back Home, Gorbachev StittHas Some Selling toDo
.p ARIS— Mikhail Gorbachev, Washington’s

Guest of the Year in 1987* is back at tbe

grindstone in Moscow urging the Soviet media to

shape up and push perestroika. His need to do so

a month after his road-show success in America
brings us (and him) back to the central reality of

Soviet leadership, which was obscured by the

glitter and glare of the Washington summi t.

Lecturing, negotiating, even singing along,

Gorbachev Super-czar dazzled the media and

impressed the powerful in Washington. Presi-

dent Reagan and Secretary of State George
Shultz spoke of Mr. Reagan and Mr. Gorbachev
working together to change the would. “Maybe
we could help him ... get his glasnost,” Mr.'

Reagan told television interviewers.

But when Mr. Gorbachev called senior editors

and cultural figures together recently in tbe

Kremlin, the divided nature of his power at home
was again on display. Hovering at his elbow

during this ideological pep talk was Yegor Liga-

chcv, who has emerged in recent months as both

Mr. Gorbachev’s main partner in the Politburo

— and the only dear alternative to him

Michel Tatu, one of France's leading Krem-
linologists, says that “Americans tend to see

other political systems as extensions of their

own very personalized politics,” centering on
one man who either commands or is losing

power to a rival. “Bm,” he adds, "the Soviet

system is much more collective than personal.'"

By Jim Hoagland

i person;

Mr. Tatu'snewbook, “Gorbachev,”hasquiddy
become a must read for foreign affairs bum here.

More a study of the system that produced Mr.
Gorbachev and Mr. Ligachev than a biography, it

is a useful European antidote to the exaggerated

swings in American mood that have accompanied

Ronald Reagan's converaon from his “evil em-
pire” days to the recent celebration of optimism in

tbe perfectibility of a Communist leader.

Mr. Tatu says that events since he finished tbe

book in November have reinforced hisjudgment
that Mr. Ligachev “has become more of a Num-
ber One and One-half rather than a Number
Two” — he does not want to go in a different

direction from Mr. Gorbachev, buthewould like

to get there much slower and without upset.

Mr. Ligachev visited Paris on the eve of the

Washington summit meeting and revealed in an
interview with Mr. Tatu that he, and not Mr.
Gorbachev, chairs the meetings of the Central

Committee's all-powerful secretariat Mr. Liga-

chev repeated this when asked the same question
at a press conference here Dec. 4.

That question and answer were omitted when
the press conference was reproduced in the Soviet

media. And a few days later in Washington, an
aide to Mr. Gorbachev told an American official

that Mr. Ligachev’s statement was inaccurate. (It

since has been publicly confirmed by other Soviet

officials ndtfri about it by Western journalists.)

This is a sign of sensitivity to the power-shanng

arrangement at the core of Kremlin politics, and
not of a current power struggle. As Mr. Tatu's

book notes, at a time of great mange in the Soviet

system, “anyonewho isNumberTwo becomes the
alternative, even without wanting it, for all

those who arc not pleased” by the changes under-

taken in the name of (he leader.

But he adds that "until the Number One can
choose his own Number Two, be cannot have

unchallenged authority” Mr. Gorbachev wQl
achieve that onlywhen he puts Alexander Yakov-
lev, his closest PbJitburo auy, in tbe second spot.

Watching Mr. Ligachev conduct a press confer-

ence in Pans and then witnessing Mr. Gorbachev
perform the same task in Washington a few days
later in December left me with a sense of two very

powerful, self-assured men who are in complete
agreement mi foreign policy, have reached general

agreement on the new fra urgent administrative

reform and a shake-up of the stultified Soviet

economic bureaucracy, and are only in limited

agreement over the wisdom of glasnost and de-

mocratization at home.
In Washington, Mr. Gorbachev kept Mr. Ya-

kovlev at his side during the press crauerence and

asked him “to conduct this auction.” In Moscow,
Mr. Yakovlev was absent from Mr. Gorbachev’s
meeting with the Soviet media while Mr. Liga-

chev was highly visible. East European, sources

are persuaded that Mr. Ligachev has taken on
tbe dominant role in internal propaganda while

Mr. Gorbachev's chief ally is to concentrate on
foreign propaganda strategies.

Tbe policy implications of such a division of

authority are important. The Washington summit
meeting made it dear that Mr. Gorbachev can
bring ms colleagues along on arms control and
foreign policy m general The Moscow media
meeting suggests that when it comes to the hu-

man rights problems that Mr. Shultz says most
also improve if U.S.-Soviet relations are to have a
strong foundation, it is the more conservative

Mr. Ligachev who increasingly calls the shots on
the Politburo. There should be no illusions in

Washington about the nwamlng of thaL
The Washington Post
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Elections in Haiti: The OAS Has a Duly to Intervene
By L. Ronald SchemanWASHINGTON — When the

people of Haiti go again to the

polls on Sunday, it will be a major
test fra the nations of the Americas

and for the Organization of Ameri-
can States. Tbe Charter of the OAS, a

binding international treaty, spells

out dearly the intent of the associa-

tion to build a hemisphere in which

the people of each nation can live in

freedom and democracy.
Tbe issue is central to survival of

the OAS and to U.S. policy in the

hemisphere. Without a serious policy

in pursuit of freedom and democracy,
inter-American cooperation becomes
a utilitarian concept governed by the

whims of economic interest. The
OAS must act in Haiti.

The United States has taken same
courageous action in defense of de-

mocracy in recent years. It did so in

the Philippines, South Korea and. ini-

tially, in Haiti. But the United States

cannot do thisjob alone, nor should it.

Latin American nations have
failed to deal realistically with tbe

avowed philosophical underpinnings hemisphere. No one had clean hands,

of their own system: the goal of non- Yet the countries pretend to look

intervention. These nations have, in on with horror at the OAS’s doing the

practice, a profound ambivalence same thing on a collective and coo-

about intervention. The record indi- structive basis. The OAS Resolution

cates that they see tbe issue not in of Nov. 29 calling upon the Haitian

terms of whether to intervene, but of government to “restore the demo-
who is to intervene. The concept ap-
pears to be directed solely at the

United States. Everyone else, includ-

ing Mexico, the most vociferous ad-
vocate of the principle, has inter-

vened in everyone rise’s affairs since

the days when Sim6n Bolivar
marched up and down tbe continent

The overthrow of General Anasta-
sio Somoza in Nicaragua in 1979 was
a classic example. Everyone inter-

vened. Tbe Mexicans and the Vene-
zuelans sent arms; the Panamanians
transported them; the Costa Ricans
delivered them. In the airly 1980s,

the Cubans and Sandinists maintained
one of lhe most extensive systems of

intervention in the history of the

government
eratic process” but affirming theduty
of the American nations “not to in-

tervene, directly or indirectly” in the

internal affairs or Haiti was a carte

blanche for murderers and thugs.

The in ter-American system cannot
afford such a double standard. Hemi-
spheric policy has become stymied in

the most vital area: a coherent hemi-
spheric policy designed to favor de-

mocracy and to isolate dictators who
dearly have usurped power.

Haiti is a good place to begin to

rectify the damage. In its case, there

is no ideological dispute with which
to contend. To seek refuge in legalis-

tic interpretations while a nation

cries out m anguish makes a sham of

the spirit and intent of the intear-

Amencan commitment.
A period of relief is needed in Haiti

to give self-governing institutions a
chance. Tbe inter-American commu-
nity, collectively, is the only one that

can provide it. Appropriate policy

calls for a declaration that any gov-- he thought that
eminent taking office in the election, Communists a
Sunday will not be recognized by
other American states ana that new
elections must be called under inter-

American supervision and inter-

American guarantees.

The OAS can manage the election

procedure and send civilian supervi-

sors. Tbe OAS most consider main-
taining a civilian observer presence,

as it did on the El Salvador-Hondu-
ras border for years, to restrain the
rambunctious Haitian military. And

His country, jxx&oA:
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took an three muEoa;-At-

ghan refugees and shared what il had

with them. Few countrieshave dqnea? -

much for refugees as Pakistan^
It was through Palastma; that

American military aid readied tfi£

Afghans. Pakistan did not go unre-

warded,militarily, but without, FaB:'

scan the war against the Sonet occu-

pation could not have best fought 1

^
The Pakistanis would Hkfrt^lnr- :

den of the refugees to be lifted^ folds

.

office the other day Gawral Ziasaid

tax giving the-^igbaiL

role would bei reason-
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able price fra the resistance to pay- fa
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fighters fra a more moderate Islannfc.

Afghanisgfranitiflii both use the same jrtkd
about power sharing: never . . - jj

General Zia hopes he can pasnade
1

them but does not think they are just
. ,

bargaining. The reaStanoellasTWweE.
If a peace is imposed that.itdoes nqt

like, the war wQl go on, thenrfiigces .

will remain, the burden fra Pakistan
later, it must undertake a program of will increase. He knows fa the Atrierf;
PTrtrtnmif* A tarhni^ol Aenrtmuia l > .i . . 1 ‘ U

The WestShouldSnub the Vote
By Louis Dejoie 2d

The writer, a presidential candidate of the National Agricultural Industrial
Party, is in the United States to seek supportfar a boycott ofthe Haitian election.

WASHINGTON — The army- ihdess, the military regime surely ’

dominated provisional govern- claim that a majority voted. The
mem of Haiti will attempt to herd gime hopes to legitimize army coni

will

- - ie re-

altempi to herd gime hopes to legitimize army control
Ils Sunday to elect a of the country ami continue to operate
the threat of a $200 “it through a puppet president,

fine and imprisonment. The election. Such a regime will merely disguise a
if it takes place, will violate the con- return to the kind of diciaiorshm thai

J * J n a IT__n_ _

voters to the

sident uni

sutution passed only last March.
The real election that was to have

taken place Nov. 29 was halted when
soldiers mowed down peaceful vot-

ers. killing at least 34 people. The
government of Lieutenant General
Henri Namphy then dismantled the
election council and took over the
supervision of new elections.

Hie leading candidates in the earlier

effort to achieve some democracyhave
refused to participate in Sunday's
farce, and we call upon the Haitian
dectarale to boycott tu The other can-

didates are Marc Bazin of the Move-
ment for the Institution of Democracy

has long dominated Haiti. A similar

ploy by the army in 1957 deprived my
father. Senator Louis Dgoie Sr., of the
overwhelming vote he obtained and

economic and technical assistance.

Not to act on Haiti would be an
error of historic proportions. In such
a case, coming after inaction in Cen-
tral America and the debt issue, it

would become increasingly difficult

for the OAS to justify its existence.

The writer, a former assistant secre-
tary of the Organization of American
States, currentlypractices law. He con-
tributed this to The Washington Post

cans know fa the resistanceknows it

Up dose, the resistance, soars; ut-

terly convinced that it will determine

the future of Afghanistan itselTand

that ii will be a future withont Cdfa-

raunists, Afghan or Soviet
some feudal beliefs and one -very

modem one: Small cocmtries^ cap
outwait and sometimes .outfijdfajtqc

big ones and if they do, Ihey **
entitled to deride then ownTate;

*

The New York Times. - .

lOO, 75 AND 50 YEARSAGO

pui Francois Duvalier in power,
ie Haiti:

•••
By RAESIDE hi ma TlmeskCotonin

(Victoria. British Columbia). CfcW Syndicate,

in Haiti, Sylvio Claude of the Haitian

Christian Democraticitic Party and Gi-
rard Gourgue of the National Concen-

tration From. Together we represent

about 80 percent of Haiti's voters.

It is likely (haL only a minority of

Haitians will turn out Sunday. Never-

The Haitian people have spilled
their blood in efforts to make the
Namphy regime honor the constitu-
tion and follow democratic proce-
dures. But il is too much to omect
them to goon braving bullets without
some encouragement from abroad.
- We would like to see such encour-
agement come, in the first place,from
the United States. The Reagan ad-
ministration has been misguided or
naive in entrusting Haiti's transition

to democracy to the would-be hang-
man, the Namphy military junta.

The administration must now
come out unequivocallyon the tide of
Haiti’s democrats. It could begin by
dearly stating that it will not recog-

nize the resuits of Sunday’s balloting.

Further, we urge our neighbors m
the Americas and ourEuropean allies

to issue statements refusing to recog-
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ui Islam has issued an encyclical let- granddaughter of rhe. Fmrv^nr, is to
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1913: At Vienna’s Bristol

new national council can be estab-

lished to carry out free elections.

If not. the Western democracies
could strengthen the formal denial of
all nonhumanitarian aid to Haiti. La-
bor unions should refuse to load ves-

sels carrying camp lo Haiti. And the

free world mould consider a collective

quarantine of the Namphy regime.

.

The New York Times.
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VIENNA — There is no more,am

-

mated place in Vienna during the
“after-theatre houri

1

than the restau-
rant of the Bristol Hotel. The Vien-
nese being sensible and doting their
theatres at half-past ten o'clock, this

manded ^^Viachetiav,;Mofoto^^
viet Premier, in an address-

[cat Jan.
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15] before the firstjoint sessionofthfc
SunmrwMm
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' scbedtiledtter-

Fou; leading Haitian " poStidans che that began Monday, (he U.S.

havpoHed Joxjt jjationwide strike ."Navy has positioned 33 sh^s,

m5&irffday and repeated their ap: 3«flod by 8 sbfps from affied ra-

ped fora boyertt of the dtetien= Aflame waters, from tbe

that 'th*j^ gryimrry. ;. Cttolwas (0 PwitO Rico In all,

focal bas scheduled itsSnihy; -
•

;

-23^000 nnEtary personnel are in-'

• TTbfcjqqr agertedtbal tbe cjcc-~
‘ - .

jiioia wpuld be-hdd tan cHinfee of ' :: U.SL officials; citing fears of vio-

tiaixot and Tntnrririatifr^T Ttyy nty) .'fence nj Hriti,'. said,tifefleet could

said d^ra«^T>awyas lOfllocal po£t-. he used if necessary to evacuate

teal leaders aronnH thp rrmtifryfiaH foreigners Of otherwise intervene.

IfeeSianesfed Tor tram* SmEaas • Tbereareabom6,000Americans in

_____
Haiti. >:.
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withdrew the£ candidacies . One senior official said that the

afto thugs and spltfiers forced the ..
Marine units oc.board ax amphibi-

-B^glmOn nf>p ipiriaTgttwnrif ar OUS ships WiWld remain at Sea

rial dectioc&m N^uwnVr .. along with, a fin headquarters do-

_ 34person£
' tacimieottoiffltfe ends on

. There has been link irampden- 1*9. 26. -
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tag for the opcopaihc decdons in- “ Tfaecfffcial said that die Penia-

siead of an atmdspEerc of acdie-
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paying dose attention to
Members of the Haitian Supreme Court deliberating in Port-au-Prince during a bearing of appeals

aon m Haiti.
~r by six Duvalierist politicians who were disqualified from naming in the presidential elections.
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for year aftffujrf
fcrffenngand dying.

the Russians omTfe^
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the A/ghao Cotaanaa

bawui. ih: fromkr an) fc

•oiul are an boufs <fe
the Khyber Pass, ifatb

there is a sense of apprekensiop

ahdcfefeal ihro^houtthecountry.
Western diplomats and:>nxany

.

Hsdnanssay thisy esqKCt few peo*".

_pte to vote. However,: they expect ?.

tbegoyanment torepoctheavyrxt-

ral voting and an overwhdmmg
victoryby one of-tbe ! 1 centeraaa-
rightist candidates, idthou^i none
of them haveshows a national /ol-

lowrag. , ,
. . . s , -y

^Thediplomats andmanyifai-
tians .contend that red. power will

remain with licutenam General
Hari.’Namphy, rife;Jieai of tbe.

proviaonal government:

They bdieveilKdectionb bring
conductedTSaihly& the hope that

rifeUnited States will restore about

$75 milLon in' military and cco-

samh aid that it: suspended after

the dbnqrimof rife Actions.;-. .

' Three ofthe political leaden and
an aide1of the fourth, Louis Dejoie

2d, who^inthelfmtedStates, said

Thursday in a"news
^^

cpnfafeicc tliat

they were disappomted -by
u
coa-

a Mafia Offensive
Roberto Suro

Af«W Yai Times Service

: .ROME — A Tormer mayor! of

Palermo was-shot to death on a
-crowded city- street this week in

what offiriafe say is a signal that

the Mafia has taken the offensive

again, less than a month after a
.mass', trial .convicted 338 defen-

dants of Mafia primes.

;-. The victim, Giuseppe Insalaco,

who was' mayor for just. Tour
months in 1984 before resigning

with a dramatic denunciation of

been committed in Palermo since a
verdict was reached in the Mafia
“maxi-trial” as it became known,
on Dec. 16, according to the police.

On Thursday, a policeman

chained with killing a Mafia sus-

pect in custody was shot dead in

Palermo. The police said the other

three recent victims were ail men
suspected of belonging to under-

world clans.

Mr. Insalaco was tbe first promi-
nent citizen to be killed since be-

fore the Mafia trial began in Febru-

Gty Hall comiption, had provided ^6.
investigators with important infor- At a ceremony opening judicial

-
- proceedings in Palermo for the new

year, the prosecutor general. Vin-

cenzo Pajno, said that for a time

Mafia bosses had forbidden major
crimes “to avoid repercussions in

the hearings of tbe maid-trial," but

that (his inhibition had passed.

Abdoo Alinovi, president of a

parliamentary commission ihai in-

vestigated the Mafia until its man-
date was allowed to run out last

matron about links between
,
the

Mafia and powerful Sicilian politi-

cian^, nemming (O his a«ryiatc^

Mr. insalaco, 46, was driving

in centralfluting agrutis”'from WasfioBOL. through rush-hour traffic

- & wans, .^d.^ tte feadera, ftflennoon Tuesday when two men
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incredibly unfair dectionx '

lice said.
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kco was an “alarming sign” that

“the Mafia has reorganized itself

and is probably undertaking a new
strategy”

In recent months, Sicilian magis-

trates.have speculated that a new
leadership hastaken overthe Mafia
to replace the men who were jailed
as a result of the trial.

-Barin said that he expected vk>- . The Associated Press

fence dn Stmday, .

~

AGANA. Guam — Governor
.

All. four “y they ^qmtiie Joseph Ada declared this western

P«^ feland
u
a^^ ar«i fol-

. One sign of this came last Satur-

paradilariyni the sJu^and rS wben ““denlified gunmen

UA force Ism negiOfl thehomes an a nogbbaing island, of onfering multiple homirides as

i As the efectioa appnfedhes. rife Hie typhoon, designated Roy, the Supreme boss of the Sicilian

UmtedStaies and ?tsaEes havean
;
swept across Guam and the Gnn- Mafia. Such a killing would have

biuisnaByTh^ Tinfithry ''monwauffi-a Ae Northern Mart btei untitinkable when Mr. Greco
under wayis iheie^oh- More than- anas on.Tuesday, and officials said was exerriang.his full authority.

2,46fiimirmesareonjih^ that fee it cans<tial ieastS6 million in dam- The trial focused <m clan wars,

tapabie bfajpportingamphibioQs age and some mfeor injuries. the heroin trade to the United

States and the killings of govern-

ment officials in the early 1980s.

Later investigations have turned to

the more delicate subject of the

Mafia's link to Sicily’s politicians,

especially in the Christian Demo-
cratic Party, which is the largest

pony in Italy and on the island.

Mr. Insalaco, himself a Christian

Democrat, became mayor on April

13. 1984. during a move to clean up
Palermo politics. He resigned 94
days later, complaining publicly

that he did not have enough sup-

port from his own party or other

political forces to halt comiption in

the awarding of city contracts to

local companies that provided ser-

vices like street maintenance.

His successor, Elda Pucci, who
also had a brief, frustrating tenure,

said this week that Mr. Insalaco

went before iheparliamentary anti-

Mafia commission in late 1984 and

“accused certain powerful political

figures of Mafia involvement, and

there began his decline."

fn early 1985, an anonymous let-

ter to the Palermo prosecutor's of-

fice detailed Mr. Insalaoo's role in a

corrupt land sale when he was a

commissioner of Sicily's Institute

for the Deaf in the 1970s. He was

later arrested and jailed and was
himself to go on trial this year.

Testimony from Mr. Insalaco

helped produce the indictment of

Vito Gandmino, another former

mayor, who is the first important

figure in the Christian Democratic

Party to be charged with a Mafia

crime, according to investigators.

Mr. Ctancimino will be one of

125 defendants in a Mafia trial due
to begin "in the spring that will fo-

cus on political comiption- He is

accused of awarding aty contracts

10 Mafia-dominated businesses.
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Whatever Mr. lnsalaco’s past

may have been. Miss Pucci said this

week that once he became mayor,

be was determined to combat tbe

Mafia's stranglehold on the city ad-

ministration.

She characterized the evidence

produced against him as one of

several forms of intimidation and
said: “He refused to react, and he
defended himself only by accusing.

His drama ended with this terrible

crime because they wanted him to

be absent, off the political scene."

The current mayor, Leoluca Or-
lando. succeeded last year in enact-

ing one of Mr. Insalaco's initia-

tives, permitting companies from
outside Sicily to bid on aty con-
tracts. But he has acknowledged

that he succeeded only because of

the national attention focused on
Palermo during the maxi-trial.

By Serge Schmemann
AYu 1VM Times Senmr

BONN — The West Germany
minister of the environment said

Friday that no hard evidence had

surfaced to support an informant's

assertion that nuclear materials

may have been illegally shipped 10

Pakistan or Libya, and internation-

al regulatory agencies said they loo

had found no such illegal diver-

sions.

The statements seemed to still an
alarm that was raised Thursday
when the environment minister,

Klaus TSpfer, said at a late-night

session of a parliamentary commit-
tee that an investigation into illegal

transportation of nuclear wastes

had come across suggestions that

fissionable materials had been
shipped to the two countries.

Such shipments, if they occurred,

would be in violation of the 1968

Nuclear Nonproliferation Treaty.

Although Mr. Topfer stressed

before the Committee on the Envi-

ronment that that there was no
concrete evidence, one television

channel broadcast a special news
program on his remark Thursday
night, and it dominated newspa-
pers on Friday.

The claim of a diversion of nu-
clear materials to Pakistan and
Libya emerged in the course of a
spreading investigation into illegal

cross-border transportation of nu-

clear wastes by the specialized

transportation company Transnuk-
lear GmbH, which is owned by
Nukem GmbH, a major West Ger-
man manufacturer of nuclear fiieL

At a news conference, Mr.
Topfer said the Pakistan-Iibya an-

gle was raised by an unidentified

informant who had contacted
Karlheinz Weimar, the environ-

ment minister for the state of Hes-
se. A similar report was received by
tbe Hesse state prosecutor.

Mr. Topfer said the prosecutor

had advised him that he had found
“no concrete evidence” to support
the claim as of noon Friday, but

that the investigation would con-

tinue.

In Vienna, the International

Atomic Energy Agency, the United
Nations agency charged with moni-

f/.S. Study Cites

India Potential.

OnAtomAnns
Reuters

WASHINGTON — A team
of U.S. specialists in nudear
arms and south Asian affairs

says India has a much greater
potential ihan Pakistan to pro-

duce nudear weapons.
The report, which was spon-

sored by the WashingiOD-based
Carnegie Endowment for Inter-

national Peace, was issued
Thursday as congressional offi-

cials said the Slate Department
had concluded the Pakistani

government was probably in-

volved in a plot to smuggle ma-
terial for nudear weapons from
the United Slates.

The 18-member team, which
induded former U.S. govern-
ment experts, said in a report

that India and Pakistan ap-
peared able to make atomic
bombs in any crisis lasting more
ihan several'weeks and to deliv-

er such weapons by aircrafL

The specialists said it was
possible that neither country
had made complete nuclear
bombs. But they added that Pa-

kistan could have as many as IS

Hiroshima-size bombs by late

1990 and that India could have
more than 100.

“Currently," the report said,

‘It appears that India and Paki-

stan have the ability to manu-
facture atomic weapons (In-

dia's capabilities being
considerably greater than Paki-

stan's) and both have taken im-
portant steps toward doing so."

loriog nuclear energy, issued a

statement saying that “there is no
reason to believe that any diversion

of material under IAEA safeguards

has taken place."

Also. Wilhelm Gmelin. the direc-

tor of safely of the European
Atomic Energy Community, said

that “inspections do not allow the

conclusion that nuclear material

has gone astray."

In Belgium, Paul de Jonghe, the

head of the Nudear Energy Re-
search Center at MoL which was
named as a possible source of the

nuclear materials purportedly
shipped to Pakistan and Libya,

said. “There is no trace of any
movements of fissile materials in

our accounts or books, cither from
or to these two countries."

Government sources in Bonn
said that Mr. Topfer bad decided to

publicize Lhe fact that he was look-
ing into ihe informant's claim, de-

spite the absence of solid evidence,

so he could not be accused subse-

quently of hiding so explosive a

charge.

Walter Wallmann, the minister-
president of the state of Hesse, said

that “because of the horrifying im-

plies lions and consequences
should the rumor be true, it was
essential to investigate it with all

possible speed and all possible

means."
Transnuklear is suspected of ille-

gally bringing at least 2,438 canis-

ters of falsely labeled materials, in-

cluding 321 with traces of
plutonium and cobalt-60, into

West Germany from Belgium. The
company's license has been sus-

pended since Dec. 17.

On Thursday, Mr. Topfer also

suspended the operations of Nu-
kem. asserting that there was evi-

dence the company had covered up
the illegal activities of its subsid-

iary.

SHBUDANMOUEY
wiHEinrB«i,v«CNgnAYwnH

FSQPIMEOHHOSM
CFVUONJONIHiMBt

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 15th Jan. 1988

Mat asset value quotattaas are supplied by tbe Fuads listed wftfi tbe exception of some quotes based on Issue price.
The morainal symbols tarficaM frequency af quotations supplied:(d) -dally; fw! =«VeHy; (b> - tX-monrtily,- (r) -regularly; (i) -irreguiartv.

AL-MAL GROUP
-|W) Al-Mol Trust, SA.
Hr) Managed Currency
APAX FINANCIAL CORP.

S 2MA1
S 10048

Maritime house .POB N-4S.Nassou.
I b I American) ra I NV S
SANK JULIUS BAER 4 COL Ud.
Id) Baerbond.
-IdlConbar
•Id) Eaulboer At
Id) Equlboer Europe
-I d 1 Equlboer Pacific.

-Id) Stocfcbar
-Id

BA1I MULTICURRENCY
( r )Multicurrency l

-I r > Multicurrency Ecu.
-( r l Multicurrency Ven.
Hr I Multicurrency FFR
BNP INTERFUNDS
-Iwl Interbond Fund

mcvjli
4.

.... _ t»np
-Iwl Interequity French Ofti
-|w) intern littv Podfie Otter

SIM

Iwl rnietrurrencv OSS S
-(wltnlercurrancvDM__ DM
-Iw) Intercurrency Sterling__ r

S3®'

S 19134
" 1028-
2MP-
1009-

- >'45
S 15.15
S .1028Hw) intereauity N.Amer.

Iwl I titerequity Eurooeon Class_ 5
-(w I Inlereqmtv Australia Os_ S 8.12
-iw) Iniertux Capital Belgian. LF 49431
-lw> Interim Coa^r Securlie FF 1IUJ31A4
-tw) Interfax Caottol FFr— FF 1149U7
Iw) interlukCap-LUF/BEF LF L4XS74D0
H«r) Interlux Capital ECU- ECU 1,147.48
BAN(SUE INESQSUEZ
-I w | Allan Growth Fund S 1937
I w I Aslan income Fund 59.10
-Iwl Dlverbond SF UA5
-<wl FIF-America t 7535
Hwl FIF-Eurooe S 24J8
•Iwl FIF-Internotlanat S 17.10

Hwl FIF-Podtlc 5 3735
-Iw) France Blue chin Not « F F 75J1B.93
-(wl France Blue chips No2- FF5&397.86
•|w) France internal tonal
-|w> IndaMJezMulfibondt A
-Iw) Indosuex Multibonds B
-Iw) IPNA-I^__—
-Iw) Pacific Gold Fund
BANQUE PRIVEE E. DE ROTHSCHILD
lb) Cursltor BP Fixed Inc. Fund. DM82.94
ID) CuraltofbP General Fund _ DM9L88
Iw) Dafwo Let int. Bond 5 1114J7
lb) Eagle Fund LFBJ4U0
lb) Governtn. Sec. Funde. S 8254
(wj ls(s5IOJV FL 1027150
Iwl Lelcom $2015.75
tb) Opcxxiuntiles Fund *87057
I b ) Prlrop fund DM 3218
lb I Prftlrst S 499JTI
I b i Prl-Tech — S 115853
I w ) Rente Plus BF 4953550
I b I Selection Horizon FF SD51354
I b i Source Slcov .... S 11.23
B-F-A-CJ*.
Iw) Ecu Mulll Placement—_ ECU 1045J77
MIM BRiTANNiA5>OB37i,St. Heller,Jersey
-Id) lnr.Hlgh income 1 IMO*
-(d) Doltor MoaCurr S 14J1
-Id ) Dollar Mon. Pnrt * 1-747

•I d I Sterling MorLPort C U54
HOI Pioneer Markets * _1J33
Hdf U.K. GrowM I IW*
-Id) Amer. Inc.& Growth— tlM"
-Id) Gold A Pret Metals S 1-063-

Hd) Sleeting Man.Curr.__ ( TL9S
-1 d ) Japan Dollar Pert. Fd...,

,
S 1001

Hd> Jersey Gilt — E 0506
-Id) Okaean Gtabol Strol S1L23
•Id) Asia Soper Growth Fund. S 754
BROADGATE INTERNATIONAL FUND
H d > S Money Market SIOM
-td) N
-Iw) s Bond
Iwl Non-S Bond
-Iw) Globa) Equity.
Iw) Global Bond-

. STMS
dm
. SVMO
. 51144
. 51252

S7J7

Id)
-Id) f

-Iw) I

iwl I

Hwl Global Bond 8. Equity.
-Iw) Prec AMts/Mln. Sees-
CAISSE CENTRALE DE5 BANOUES POP.
-Iw) Fronee^ecurllles FF WA592

' FrwCttlUX-Obl.FSES. FF 5009JB
FrwctlliftOW.Euro ECU 99441
Froctllux-Act.Fses FF SM153
FruCtlhlx-Ad.Euro ECU 10O5J6

Id) Frudltux-Tresorler —^— F F 504052
CAPITAL INTERNATIONAL
•<w) Capital im*l Fund

.

-Iwl Capital Italia
T~

CITICORP INVEST
POB 1J73 Luxembourg TeL 477.95J
I 0 > Clttnvest Ecu
Id I CJtlnvest LlquWilV —

—

I a I CJtlnvest Manas. Growth

—

I a l CHLManoo. Growth Ewo__
to) Cltlnvest Profit Shoring—
( a ) CJtlnvest Selector
CITITRUST
(wl Global EqulttoS.

) Global
“

lw> Global Manev Market.
(wl US 5 Eunifies—
Iwl U5.SBands
w) U5. 5 Money Market.
CCF- GAMMA
( w)Ad Ibonds Investments Fund.
(w) CM Cord PrecMcr
(«)CM Global Growth
Iw ) CM North Amer Grtn
I nr) Elysees Court Terms
( w l Elysees Lang Terme
(wl Etysees Monetoire
Id) Europe Prestige Fund
(w) European Smlr Cos. FtLA_
(wl European Smlr Coerta.Pd.B
Id) 1.15. European Fund $8.98
CREDIT SUISSE (ISSUE PRICES) _
-Id) CSF Bonds— — SF 7175
-(d) Bond Valor Swi SF 1Q5JJ0

-Cal Bond Valor US-DOLLAR $ 11148
Id) Bond Valor (Pmarfe DM10953
-( d > Bend Valor Yen Y 1042950
I a ) Bond Vaar C Sterling. t 9857
-(dl Convert Valor 5wf SF 14350

-I d ) Convert Valor US-DOLLR_ S 15458
-( d I CSF Intemotonal
H d I Actions Sulnes
-I d ) Europa-Volor—
-(d) Energig-Volor.
Hd) Canasec.
.(d) Ussec.
-Id) Pacific Valor_
.( dies Gold Volor_
-Id) CS Ecu Bond A.
-(d) CS Ecu Bond B_

_ SF 9450
. SF 39475
. SF 19955
. SF 11950
SF 46X00

. SF 54X00

. SF 19250
— 5 17154
ECU 100.15

ECU 107.04

. FL 10152
- FL 104.91

DM 101JU
DM 10UD4
DM 10152
DM 10459

5 97.94

H d > CS Money Market Fynd_^ i 125^57
H d I CS Money Market Fund DM 115054
-(d) C5 Money Market Fund [127141
-(d)CS Money Market FdYgq, Y1095*350
DIT INVESTMENT FFM
-+! d ) Caocenlra DM
-+( d ) mtl Renlettfond .— . DM

-I d)CS Gulden Band A

—

•Id) CS Gulden Bond B_—
HdlCS Prime Bond A'

-Id) CS Prime Bond 'B'

—

-Id) CS Short-T. Bd DMA.
I d I CS Short-T. Bd DM B.
-I d ICS Short-T. Bd 5 A

—

Id) CS Short-T. Bd 5 B.

2753
7L04

DREXEL BURNHAM LAMBERT INC
winctwsier House. 77 London Wall
LONDON EC2 (01 9209797J
•Iw) WWietiester Capital *99.19
Iwl Finsbury Group Ltd—__ 5 147J9
-Im) Winchester Diversified $ 1431
-(ml winchester Financial Ltd._ S 19A7
•Iml Winchester Frontier,, _ 5 11454
Iwl Winchester Hotting*. FF 12754

5 1X54

H w) WlneXolalnps LNLE35 ECU 102X13

LSSL
S428JD

EBC TRUST CO.(JERSEY) LTD.
1-3 Sete Sl^l. Hefier^53404331
EBCAMRO TttADED CURRENCY FUND.
91 dime.: Bid s 15J2 Offer $14512*
e>ld)Ca.:B« 5 20.19 Offer $20514
INTERNATIONAL INCOME FUMD
Hd) Short Term 'A

- (Accum) 515179
-Id) Short Term 'A' Dlsfr) S05212
Hd) Short Term 'B' (Accum) __ 5 1J7035
-Id > Short Term 'B' (Dlsfr) S 15141
.twl I wm Tinw % 32X3

[ml winchester Recovery Lttt_
-iwf Worldwide Securilles
-Iwi WorktwtOa Special

, ,

ELDERS (212) 573-4440
( w ) Elders Futures Fund. 530422
ELDERS 5WITZ4U8) M 79 79
|w| Etters Int Bid SF 87.75 Otter
Hwl EkLAueBld .ASS75S Otter. A59250
EQUIPLEX UMITED
Hwl Eurooe A
-I w I Global A
Hwl North America A-

FL 752

^ERMITAGE MANAGEMENT
19 Royal Square, St. Hellar. Jersey, Cl.
-Iw) External Fund 5 2494
-Iwl Cash Fume.—. C 3753
|W) F5- Perseus— 5 413
BRMITAGE MOT.CAYMAN LTD.
PJ3. BOX 2192, Grand Cayman, BW1
•fw) GAM Ermltoge Inti 8 9J*
HwIGAMErrmtooeUd— 5 1480
EUROPEAN UFE (CJJ Ltd.
Banlaae a5t. Pgier Pt*oemseyJ»171091

1

( w )Fixed Intj3(ri__t 15747 Offer_ H.1H54
w IEquity bid— e 05243 Otter— C0J324
w (Mining bid [08761 Offer— 05849
w IMgit CMTbid_C L0134 Offer— (15234
wiProaertvbid—S 15476 Otter_ (15583

-( w )PrecAM(s/Gen_ 4 19747 Offer. <09845
Eero Pacific Advisers Ijd.
(w) Comets. 5 79490

11249950
_S 170354,w) PacMtc Horizon Invt.. ..

FAC MGMT. LTD. INV.ADV
1. Laurence Peuntv HIIL ECA 01-62X4600
-Iw} F&C Atlantic 5 1X74
-Iw) FAC European 5
(W) FAC Nordic Fund 5 754
Iw) FAC Nortb American MCFd. 5 059
(w) FAC Oriental 5 4550
FIDELITY POB 674 Hamilton Bermuda
- m Fid. Amer. VaL1 1 Com
- m FIcL Amer. VaLII CutiuPref..
- m FhLAmer.Vol.il I Com.
-m Rd. Amer. VaLIII Cum Pref-
- d Fidelity Amer. Assets
- d Fidelity Australia Fund
. d Fidelity Discovery Fund
-d Fidelity CHr. Swgs.Tr
- d ) Fktwlfty Far East Fund
d i Fidelity Frontier Fund
d ) FIdel tty Global Iml Fd
d S Fidelity InrL Fimd _____

- d) Rdellty Orient Fund
- d) Fidelity Pactflc Fund
Hd) FldrtltySocL Growth Fd..
- d ) Fidelity World Fund.

% 4151
S 1DQ-51

5 758
5 10055

- *91X6
5 1258
5 11.14
$ 14651
S 5753
5 1759
- 51150
_ 51170
5 8413

5 S2X2
FIDELITY PERFORM PORTFOUOS LTD.
Hd) American PorMoKo 5 475
-id) European Perttolle S 056
Hd) Japan Portfolio_—— S 158
H d ) South East Aslan Portfolio 5 057
(dl U./LPortlollo—^-—^—,. SOM

5520
FOKUS BANK A5. 473 435 555
-( w) Scanfond* Inn growth td
FORBES PO BB57 GRAND CAYMAN
‘jbndon Agent 01-839-3013
(w) Forbes High fne. Gilt Fd r
-iw) GeM Income.
w> Gold Appreciation”

405'
853*
751
455ml Strateolc Trading

Igartmore fund MANAGERS int^H
A CALEDONIA PLACE. JERSEY 0534 27301
CAPITAL STRATEGY FD. LTD,

Sterling Deposit—
USS Deposit J
DM DtPOsttJ
Yen Deposft-H
Sw. Fr. Deposit_
AustrJJpIfar DetL i

French Franc Deposit td.
N. American
Jopcm.

CAPITAL STRATEGY PORTFOLIO LTD.

Pacific Basin
international growth.
British.
Starting Gilt
International Band—
Yen Convertible bond
European Fund^H
E.C.U. Fund_Ji
Australasian fund I

Conedton fund
Emerattg Morum
Global Resources!

_ (1521
_ $1548
DM 5.125
Y 51250
SF 5.113

AlstS1582
FFI0J1
5129
5456
5152
5X47
(151
8157
5153

Y82SZ3
CL13

Growth Portfolla

.

Income Portfolio J

Balance Portfolio!
Hd)
id) . . ..

ORFiNOR FUNDS
-(wj

'

Hwl
Hwl.

(497
run
6498

East I nvestment Fund___ 5 85X18
scottlm world Fund ___ e 15954
State St. American —— 5.20454

London: 01-49941 71. Geneva : 41-22355530
GLOBALALPHASTRATEGY FUND SICAV
( d I Nlkko Growth Pockaea Fd_ $11.13854
GLOBAL ASSET MANAGEMENT CORP.
PB 119. St Peter Pori, Guernsey, 0481-37)5
(w) FlrturGAM&A. 5 14X44
(w) GAM Arbitrage we S ltt50
w) GAMrtco inc.. $ 17413
wj GAMAuetralto Inc $ 13925
wl GAM ASEAN UK 5 7X53
wj GAM Beacon Hill inv. 5112537
w> GAM Beaten Inc J 154.12
(w) GAM Ermltoge S 1X90
Hwl GAM Europe Inc DM 64M
Hw) GAM Far East £9455
Hw) gam

F

rano-val Inc..
(wl GAM France Inc
w) GAM Global Fund

.w) GAM Growth Inc.
Iw) gam High Yield inc
w) GAM Hang Kang Inc
wl GAM International Inc..

Iw) GAM Japan inc..

SF 14723
FF 847,43

. $9220-
_ 5 6941
5 102.15
$ 14359

S 13242*

= S 33450
(w) GAM Money Mkts. Fund 5 10024
w) GAM Money Mkts. Fund C 10425
w) Gam Money Mkts. Fund _ SF 10056
.wl GAM Money MktL Fund_ DM 10410
|w) GAM Money Mkts. Fund_ Y 10012
(wj GAMHAm. UnB Tnaf 1nc_ 10430'

p

(wi GAM NAm. Unll)TndfACt_ 11450‘P
(w) GAM Pacific Basin Fund 5 8551
Iw) GAM Poclfic Inc 5 32X75
(wl GAM PA CWorWwJncstne_ U3J* P
wl GAM PA CWorldwAccum IIX5P
w) GAM PA GUXFdJncorne 175JT0
.wlGAMPACUJLFdAccum.— 175.9* p
Hw) GAM SlngOPareJMOtay inc . S 10441
-(w) GAM Restructuring Fd. Inc.. 5 11744
wjGAM Tokyo Fund Inc. s 9A55'
w) GAM U.KANC Unit Trust IK. (1147*
w> GAM U.K.5nee Unll Tr. Accum. 0135'
.wtGAMCA Int) Unit Trust Inc £3750*
I w i gam e & mtl Unit Trust Accum7(2402*
Hw) gam Whitehom Fund Inc 510724

.w) GAM Worldwide Inc. S 30452
Iw) GAM Twite SA. Claw a S 1489
Hw) GAM ILS. Inc. 5104.70
(w) GAMut Inc S 10234
(w) GSAM Composite Inc. 5 14358

; ir r : s iixib*
(w) GSAM Interest Inc U5 fine. 5 H459*
(w) G5AM Interest Inc..
>) G5AM interest inc.
(wj GSAM Inlemst Inc.
w)GSAM interest inc_

SF 10053*
. ( 1UX3J*
DM 97,40-

Y '11553*

G.T. MANAGEMENT PLC Ltd.
Hr) G.T, Applied Science 5 1120
-( d ) G.T. Asoan HJC. Gwth.Fd. $ 2253
Hd)G.T. Asia Fund 5 1431
H d ) G.T. Austral la Fund 5 2328
Hd I G.T. Berry jonon Fund S 2553
Hw) G.T. BiofecftnHHeallh Fund S B.42
-Id I G.T. Bond Fund S 1478'
Hw) G.T. Britain Fund - ... 5 825
Id) G.T. Deutschland Fund 5 757
Hd > G.T. Dollar Fund 5 1453
(d)G.T. Europe Fund $ 2190
(w) G.T. Euro. Small Cos. Fund S 2056
( d ) G.T. Global Technology Fd_ 5 1411
Id) G.T. Honshu Pathfinder—_ S 79.19

Id) GT. Investment Fund S 3153
H w ) G.T. Japan Sml Co Fd 59754
H w ) G.T. Nat Res. Fd Goid Class S 951
H w } G.T. Newly lnd.
Hd) GT. Select Dali
Hd j GT.Select Int
Hd|GT.. , ^ .SetacfOitt
Hd I GT. South China Fund
-( r ) G.T. Technafovy Fund .
-I d I GT. UJL Small Companies 59.19
(d) G.T. Universal Growth Fund_ S 976
wlGT.UASpiofI Companies S 874
.wl GT. Global Small Cos-Fund- 5 1021
HILL SAMUEL INVEST. MGMT. INTL. SA.
Jersey. PJ>. Box 4X Tel 0534 76029
Berne, PJO. Bax 3622. Tel 4131 224051
-Id) Crossbow (For East) ___ SF 11.92
Hd) CSF I Balanced) SF 2466
Hd) European Equity Fund DM 1X17
Id) Intnl. Band Fund 5 1351
-Id! inL Currency UA S 3028
Hd int. Currency UAManao-0 $ 25.16
Id) ITF Fd (Technology) $1673
(d) O'Seas Fd (N. AMERICA) 5 3754

IAM. 2 Bd. Royal LUXEMBOURG
( wjfam FlagsMp Fund ECU I11H9
Hw) lam Bonds Fund -Fronce^FF 510.15
(w) lam Bands Fund - Deutschl.DM 20*59
Hw) lam Bonds Fund - Japan _Y 1075325
(wl lam Bonds Fund- Swlta. FS 707.69
Hwl lam Bands Fund - U5A 5 10158
Hw) lam Bonds Fund - Europe ECU 101.99
-Iw) lam BondsFund -Nctherl_FL 20754
JARDINE FLEMING,GPO BOX 1M48H0 Kg

::
' ~

' y 9224
H d) J.F Pacific Sec Trust__ 5 3157
I d»J.F Pocific income Trust. $ 6847
d)J.F Hong Kong Trust S 5402
' JA Interncii Lanai $ 1843

J7= European S
“

-I d) J-F Currency 8.Bond S 1773
JOHN BOVETTJK7B 70S Guernsey
.Tef:(fM8r)ai288.TllL4tfl >86
Hd) Energy and ResJnn Ltd $ 0537
H d ) For East investomanl LM $ 0728
Hd) High IncGilt Fund ( 4220-

( d ) intnlManaeed Fund £7150
LLOYDS BANK PLC, POB 4H. Geneva 11
Mrs. C. BertelettU22) 208611/ext. 222X
+I w) Lloyd* lnfi Dollar S 10490
-+lw) Uovds ln« Europe SF 129.10
-Hwl Uoydl inn Growth SF 16750
-Hw

j
Llovde Inn Income SF 26950

-Hw) Lloyds Intff N. America S 12405
-Hw) Lfoyds Infl Padflc SF 17X40
-+(w> Lloyds IntT. Smeller Cos_ S 15J7
MERRILL LYNCH
(d ) First Convertible Sec Fd 51079
( d ) Mulft-Curr. Band Portfolio 5 1254
Id} U5A income PorlloUo 5 7463
td) US Federal Securilu 5 959
NIMARBEN
Hw) ClassA_ 5 11424

, ,,
Hd).
-Id) .

Hd)

.

QBLIFLEX LIMITED
-Iw) Convertibles-
i-(w . _

Hw) Do)lor Medium Term.
Multicurrency.

Dollar Long Term.
Japanese Yen_
Peud Sterling_
Deutsche Mark.
Dutch Florin
Swiss Front.
Swiss Multicurrency

—

Eurooewi Currency

—

ORANOB NASSAU OROUP^H
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ABJS— Things are moving
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FI
ABJS— Things are moving

fast on the French auction

scene, where a drastic updating of

the obsolete system is about to take

place.

Signs of a desire for change have

multiplied in the last two months.

Drouot is now publishing its own
record of the season's sales. The
Drouot weekly. La Gazette de

THdiel Drouot, funded by Paris

auctioneers, has discovered the

convenience of color plates. Above

ali there has been a flurry of activi-

SOUREN MEUKL4N

ty as if nothing had happened

the financial markets. Drouot

yielded evidence of the remarkable

artistic wealth of France to a degree

rarely witnessed in recent years.

Unlike Britain, whose resources

have been drained by 30 years of

competition between Sotheb/s

and Christie's, France is full of pri-

vate holdings gathering dust in.

town bouses and provincial cha-

teaux.

Major Old Master paintings,

sculpture, medieval art and furni-

ture have been coming out of the

woodwork since mid-November. A
good deal fell into the hands of the

better organized English houses.

Sotheby’s bagged the fabulous re-

mains of theMarquis de Ganay
collection, and Christie's must have

been laughing themselves sick

when they were entrusted with the

most magnificent set of French

seats sold in the last quarter of a

century. The four R£$ence period

gilded wood fauteuils commis-
sioned by the finance minister An-
toine Crozat were sold in Novem-

ber for 16,650,000 francs (then

52,997,000). The French govern-

ment had made it known Out they

were monuments historiques ana

would not be' granted an export

license. The price, mind boggling

by international standards, reveals

abuying power on the inner French

market that few suspected.

It certainly boosted the Novem-

ber and December sales in Paris

where, for the first time in years, a

very substantial part of the French

art treasures were processed by
Drouot auctioneers.

The sensation of the fall in the

way of Old Masters was a hitherto

unrecorded painting by the Utrecht

bom Dutch artist Dmdt van Ba-

buren. Not much is known about

the painter except that he was ac-

tive in Rome between 1617 and

1622, where most of his dated work

is to be seen. He has never loomed

large on the world art scene. When
the hngp picture, 204 by 287 centi-

meters (80 by 133 inches), undated

and unsigned, turned up on Dec. 4

in an auction organized by the Nic-

olay Couturier partnership, few ex-

pected it to gp through the roof.

“The Death of Uriah,” as the ex-

pert tentatively called it, represents

characters in Roman garb as imag-

lined in the Baroque age; standing

around a dying man, half naked,

face down. It is both forceful and

theatrical, the Caravagesque light

effects adding to the drama. This is

the kind of painting that a handful

of museums might go for. Its dilap-

idated. condition, with myriads of

pinpoint holes in the paint surface

and a big slash in the canvas crude-

ly patched on the back many years

ago, made it hard to sdL Thanks to

the efforts of Eric Turquin, the for-

mer head of Sotheby's Old Master

department in London, now an ex-

pert at Drouot, there was intense

competition between international

dealers. Agnew's of London came

i out on top at a cost of 11,001,555

francs, making it the most expen-

sive Old Master ever at Dtouol

Within half an hour, an equally

Hooroc Wtniuw

Alexander Lunev and Veronika Ivanova as Albrecht and Giselle: the Kirov's young soloists gave a beautifully lyrical performance.

The Kirov’s Dazzling
By David Stevens
International Herald Tribune

i
ABJS — The Kirov Ballet’s

artistic maturity. Maximova re-

mains a great Giselle, girlish and

PI ABJS — The Kirov Ballet s

eight-week season here, with a

wide range of repertory and talent

that drew dance enthusiasts and

professionals from great distances,

ended with a dazzling display of

strength: four performances of

“Giselle” that pocked the 3,700-

seat Palais des Congrts, offering

both guest stars and some of the

Kirov's rising younger dancers in

the main rolcs.

The use of guest stars on lour is

almost unheard of for a troupe tike

the Kirov, but then the husband-

wife foam of Yekaterina Maximova

and Vladimir Vasiliev — stars of

Moscow's Bolshoi for almost three

decades — are worth making an

exception for. In recent years, the

couple have kept a certain distance

from their parent troupe, appear-

ing in the West mainly as guests,

and their performances here with

the Leningrad company lent a pi-

quant touch to the ostensible rival-

ry between the two major Soviet

ballet companies.

Not a few in the Paris audiences

amie from North America, drawn

by what could well be the last

chance in the West to see Maxi-

mova and Vasiliev, now in their

late 40s, dance these roles long as-

sociated with them, and in the con-

text of a handsome production and

a great company. No allowances

needed to be made for age, howev-

er, rather it brought rewards of

touchingly simple, while VasQiev

was his invincibly heroic sdf, a no-

ble and passionate Albrecht and

formidable in technique.

The following night the Kirov

boldly offered two of its young

dancers in the leading roles, and

the result was not only a promising

glimpse into the future, but a beau-

tifully lyrical performance on its

own terms. Veronika Ivanova was

perhaps too preoccupied with tech-

nical matters to concentrate on de-

veloping the role's diaracter, but

she was a refreshingly natural and

girlish Giselle, elegantly partnered

by Alexander Lunev, a youthfully

aristocratic Albrecht — he blends

classical poise with an easy lyri-

cism. andhe is ajumper who effort-

lessly seems to get that extra half-

second at the top of each leap.

Regardless of who were the prin-

cipals, the Kirov supplied more

than just a backdrop. Tatiana Ter-

ekhova and Yulia Makhalina were

both regal and dramatically au-

thoritative as Myrtha, Irina Chis-

tiakova and Sergei Vikharev car-

ried off the Act 1 pas de deux with

easy aplomb on both nights, and

even the mimed roles of the court

hunting party were rich in detail.

Above all. In this production's

beautifully lit and atmosphericAct

2, the corps de ballet left nothingto

be desired, breathiakingly unani-

mous even when motionless.

The final week also brought a

single performance of Oleg Vino-

gradovs 1985 full-length ballet

“The Knight in the Tiger Skin.”

Based on a 12th-century Georgian

classic, an epic poem by Shota Rus-

taveli it relates the initiatory trials

and adventures of two young cou-

ples, exalting the power of love and

friendship in the struggle of good

against evil.

It is a colorful spectacle, thanks

in large part to the almost barbaric

splendor of Teimuraz Murvan-

idze's sets and costumes, and some-

what less to Alexei Machavarianfs

score, whose best moments made

energetic use of a wide range of

percussion, and whose worst fea-

tured syrupy melodic outbursts.

Vakhtang Machavariani, the com-

poser's son, was the understand-

ably solicitous conductor.

Vinogradov’s choreography was

vocabulary. Faruk Ruzimatov

brought an element of primitive

wildness to the title role, and Yev-

geny Neff gave a strong profile to

that of the knight’s warrior com-

panion. Their respective women
were Tatiana Ariskina and the re-

gal Olga Chenchikova.

Earner in the Kirov’s Paris sea^

son, a succession of “Swan Lakes”

offered opportunities to take the

measure of some of the dancers

seen earlier. Chenchikova was a

powerful swan queen, with a

straightforward, brilliant technique

that favors her Odile, although as

a
naire brought me wont io a cou-

p

usion that relied convincingly on
rtanry- The movements devised for

the representatives of evil showed

some familiarity with the more-ec-

centric aspects of Maurice art’s

Odette she is by no means lacking

in poetry. She was admirably part-

nered by Konstantin Zaklinsky, far

stronger and more expressive than

remembered from previous visits.

But the young partnership of Al-

tynai Asylmuratova and Faruk Ru-

zimatov was strangely disappoint-

ingin this classic test. She projected

very little diaracter in either part of

the riml role, while he — after

having stunned the publicwith bra-

vura exploits in “Le Corsaire" —
seemed only a boyish imitation of a

real prince.

Old Masters’ Sale Sets U.S. Record
New York Times Service

XT EW YORK — The Old Master paintings owned by Linda and
IN Gerald Guterman, described as the most valuablesuch selection ever

auctioned in New York, brought mixed results in a sale Thursday at

Sotheby’s. Although the $10.3 million in themorning session wasarecord

io the United States for an auction of Old Master works, 19 of the 48
111 LI1L UlUIMJi ULUUoJ iUI WII IM4VUWU 1

paintings offered did not selL The total for the sale was $20.8 million.

Jan Davidsz de Heem's elaborate still life of 1649, depicting fruits,

ods and uredous objects, was purchased for S2J million by Thomas B.foods and precious objects, was purchasedforS2j million

Brod, a London dealer.
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Detail from “The Death of Uriah,” by Dirck van Baburen.
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You read about it in today's Trib.

But shouldn't you be following important

events like this every day?

Make sure you get your daily Herald Tribune.

ARMAN
astonishing feat was accomplished

in the field of sculpture. The two

I- ^ bronze,groups auctioned by the

Nicolay Couturier partnership

were also unrecorded until now. As
the experts Roland de LTpee and
Jean-Marie Praquin show in a su-

perbly documented entry, they are

bronze reductions of four groups

commissioned by Charles Andre

Lebrun, who redesigned the gar-

dens at Versailles from 1674 on.

The authorship of one group, done

after models by Gaspard Many
and'Anselme FIamen, is uncertain.

The other group, signed by Fran-

cois Girardon. the famous French

sculptor of the Louis XIV period,

might be one of the two large-size

reductions respectively made for

the royal coliedion and for the art-

ist’s own gallery. This no doubt

contributed to the phenomenal

14,960,295 francs paid for the Gir-

ardon group and the marching

piece of uncertain authorship.

But the field where France's ar-

tistic wealth offers Paris auction-

eers their best chance fora spectac-

ular comeback is Impressionists

and Modem Masters. Most of

i-
i
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them worked in Paris and much of

what they did -is stiQ in French

hands. For years, Sotheby’s and

Christie's virtually had the field all'

to themselves. For the first time,

this fall, an important collection

was sold in Paris, on Nov. 20. It

totalled 199,374,444 francs, despite

an unfavorable international con-

text. Some prices disappointed the

auctioneers and their experts. They

thought a nude woman by Modi-

gliani would go for mare than the

45-2 million francs paid l>y an

American buyer. But other prices,

particularly those paid for the

smaller lots were enormous. Co-

rot’s admirable but minute portrait

of a young boy in a top bat doubled

the wildest expectations at

3,410,000 francs.

More important than the finan-

cial outcomewas the role of the sale

as training ground and as a catalyst

to the market
The psychological impact on

auction professionals probably

tipped the scales in favor of the

reform now in the works. For the

first time in a sale where no less

than five different auctioneering

groups were involved, the actual

performance was conducted not by
, any of the auctioneers concerned.
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steal inspiration, bat tbe;iug-
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Chamber - (rf Paris Anctiooeas is

currently pushingTor comes into_

bring,
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tie Millon. This was the indirect

consequence of a court derision

concerning the sale of the estate of

which the paintings were part

But the fact that it happened
opened the eyes of many to the
advantage of coHectiye action. It

probably precipitated the derision

taken by some Paris auctioneers to
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ECONOMIC SCENE

Pleases, Except for Dollar
By LEONARD SILK

, . .. t . „
New York Times Service - ; •

r-.DND^N—Th6 Brftisharefeefinggood abouttbeir econo-

my. Thelatestoffiaal forecast ofIheTrcasuiy/prcparEd
soon, after the October stock market collapse, 'pat the

v- .—vi a * wi -3 1988 growth rate at 2.5 percent. Inflation is brpe&edto

Sir 5 Laitow^feL ^^wnam low. :And ungnployrneat, still at; the high level of 9.6
56 francs.

Asmlin** *dP“W*V k** come-down from lAperceat and is stni dedining.

brown infr_
lat^v -

.
lndeed, as the' stock’market crash —which was even more

t ^Euerra tT. °y 5 .
'6swsre?in London than in New York — has.recededm time:,

747
francs, a hS?’" .-go^erhlzKnt economists have cometo believe that theTreasury’s

^liona] mart?5

Wcei? forecast is too kwr. Theyarchopmg that the British
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.Both public and .-pnvate
'’economists give the credit for -

the tumaround to Prime Min-
- ister” Margaret Thatcher -—
j--and 'partiariaity to her o>-:

'

: cboTS^Braeat of ^ British indn^
—^tryl'to: feet free -to innovate,;

“ ‘ “
...

'

:

’iriake moneyandketp moreofwdjat! it earns.

J- ; However, there is one .big wony beneath^all^ this good cheer.
7it- _ Robin Ldgh-Ptmbatoh, thc governor of theBank of England,
-* smd last week in Dundee, Sratland, “It has of course been
• eiwxHiiagmg to see thestrength ofconfidence reported in Confed-
3 'er&tidh. of British lndnstry and Department af Trade and Indus-

-

'f- try surveys, bothsuggesting that capital pending will continue to

"'Strengthen this year?’
’’

?-•' 'But that wasnot the whole story. ‘'Post-crash sentiment, often

; 'rather ^andly described as 'anecdotal evidence/ appears to tell

'“another story,” be said. *Tf oneasks anindustrialist how the fall

' m the stock market will, affect him, he may truthfully and
accurately reply, ‘Notronch.’ But,'on the otherhand, if one were

'/.W ask how far thtappredation of ^
sterling against the dollar was

' the^nited States world demandwould a^^his
/‘markets .and his pr(^tabffity, then tbe re^)onse might be more
‘ revealing."

."

I
NDEED it.is the oiitiocdr for the U.2L^ddlar that heads the

wony list 6f. British executives. They lung on the endless

stream, of bulletins reporting eyny wiggle in the dollar

exchange rates, fearing that decimal paint changes may wind up

f., costing bilfions af dollars- They attadi critical importance to the

.iL’U.S’jradcstatistics,, espcaaily the trade deCdt
-/ But these imperfect trade numbers, uncorrected for seasonal

/factors, emtnot bear suchwd|hL Last year it was a slightly worse
: /than anticipated trade defied, followed by Treasury Secretary

JamesA Baker 3d’s suggestion that the United States was willing

to see. the, dollar fall, that started the market slide in October.

_whkh culminflted rn Black Monday and wiped a trillion dollars

'/.off thevalue of equities. -

,. By and large— and despite the hew Group of Seven accord
1 and this weecs announcement by President Ronald Reagan and

• Japan’s Prime/KfihBter Noboru T^cedhta of cooperative ar-
•' 'rangements to shore up the dollar r-. the City of London,

: ^Britain’s WaH Strcct, is bearish on the dollar.

. r Its bearishncss receivedadownward thrust from three leading
- ' American economists— Martin S. Fddstein and Lawrence H.
• - Summers, both of Harvari University, and Rudiger Dombusch
• .* of the Massachusetts Iristitiite.df Technology.— at a monetary
' conference in London this week, .

“'; ,; T6' tiuikfe ifpbSBkteSor the UmlWStates tdiegain-'a^nstain-
1

able foreign trade and foreign -debt position. Mr. Dombusch
- estimated tiiat from the December level, a further 15-20 pcrcent

-.V See BRITAIN, Page 11 . •
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Why Hoffmann Covets Sterling

Pride Plays

A Role With

Profit in Bid
By Steven Greenhouse

JVff yark Timex Service

PARIS — Some analysts say

there was a lot of ego behind the

decision of F. Hoffmann-La
Roche to offer $72 a share, or
$4.2 billion, to buy Sterling Drug
tiK»

,

Hoffmann-La Roche, the
Swiss drug concern that has a
very large following among non-
Swiss investors, was the world’s

largest pharmaceutical company
in the early 1970s, hut since has

fallen out of the top 10. Howev-
er, if it is successful in its hostile

bid for Sterling, it would cata-

pult into the No. 3 spot, joining

us $6 trillion in annual revenue

with Sterling's $2.3 billion.

“Drug companies are very
conscious of thebeauty contest,"

said Ian Broadhurst, a health in-

dustry analyst with Warburg Se-

curities in London. “If they are

well up there, they want to stay

well up there. They don’t like

dropping away.”

But aside from the ego, there

are some solid business reasons

behind Hoffmann-La Roche’s

quest for Sterling, analysis say.

The Swiss company's sales are

dominated by prescription

drugs, especially in the impor-

tant US. market This has hardly

helped Hoffmann-La Roche re-

cently because throughout much
of the 1970s and 1980s its labora-

tories were churning out few hot

new products.

What’s more. Valium, once the

world’s most popular ethical

drug and once a cash cow for

Hoffmann-La Roche, recently

went off patent. Those develop-

ments have squeezed Hoffmann-

La Roche’s profit margins to 5.7

percent, pushing than below

those of its two big Swiss rivals,

Gba-Geigy and Sandoz.

In contrast. Sterling is rich in

successful over-the-counter

drugs, including Phillips Milk of

Magnesia, Midol and Bayer aspi-

rin. “Theseare things thatpeople

buy for many years,” said Mi-
chael Gaik, an analyst with

Morgan Grenfell Securities in

London. “The patent doesn’t run

oul There is high brand loyalty.

But Roche is based mainly on
ethical drugSrwhich depend on a

lot of factors: the success of

A scientist for Hoffmann-La
Roche, whose sales are domi-
nated by prescription 'drugs,

growing bacteria on nutrient

plates. Human cells are kept

alive, right, in a nutrient solu-

tion to make interferon.

AT A GLANCE

Sterling Drug Inc.
Dollar amounts In millions

except aamlngs; 1986 figures
,

Profit $172.

Sales $1,990

Equity $974

Return on equity 18.1%

Earnings per share $191

Total assets $1724

Current assets $1,099

Current IbbiWes $476

Long-term debt $206

Baiinoii Sammy: boaahaid products,

pfeanuKOuficd roarWltot aid propri- 1

tfcuj puulaii.

FUfaf' Mft of Mareem. Shkkx da 1

am pnuhth. Lywl Jdnhdrefc.
J

MT

one’s laboratories, competition

from other products, the life of

the patent”

Mr. Clark said that if Hoff-

mann-La Roche were successful

in the bid, which Sterling man-
agement is trying to rebuff, then

the Basel-based company.would
likely be upgraded by share ana-

lysts to a “core holding.” The
upgrading would reflect steadier

cash flow and profits that would
result from the acquisition.

If Hoffmann-La Roche, which

has more ri»am $3 billion in tiquid

assets, acquires Sterling at $72 a
share, Hoffmann-La Roche
could increase earnings by up to

15 percent, Mr. Clark said Even
bidding $80 a share. Hoffmann-
La Roche would still see its earn-

ings rise, he said “But if they bid

more than $80, that might start

to dilute earnings on the short

term, even if in the long term it

would be a good things he con-

tinued “If they pay $90 a share,

they’ll certainly be perceived as

paying too much.”
Robin Gilbert, a pharmaceuti-

cal analyst with James Capd &
Co. in London, estimated that

Hoffmann-La Roche’s earnings,

depressed by the weak dollar,

would increase only sluggishly if

the bid for Sterling fails. He said

that net income would rise from
an estimated 450 million Swiss

francs, or $338 million, in 1987,

to $342 million this year and
$350 million in 1989. However, if

the company acquires Sterling.

Mr. Gilbert foresees earnings

See HOFFMANN, Page 9

U.S. Economic Indicators

Point to Hesitant Growth
Wholesale

Prices Fall

A Steep 0.3%
CiunptleJ hr 13m Stuff From Diipmcho

WASHINGTON — Wholesale

prices plunged 03 percent in De-
cember. the steepest drop since

mid- 1986. producing a modest 22
percent rise for the whole of 1987.

the U.S- government said Friday.

Spurring last month’s decrease

were sharp declines in prices of

gasoline and home heating oil. The
drop provides a promising outlook

for the U.S- inflation rate.

The December fall, the largest

since a 0.8 percent drop in July

1986. followed stagnant price activ-

ity in November and a 0.2 percent

decline in October.
The gain for the year reversed a

2.3 percent decline in 1986, when
oil prices feU sharply.

A selection of goods that cost

$ 10 in 1967 would have cost $29.68

as 1987 ended, compared with

$28.89 at the close of 1986.

The government said that gaso-

line prices fell 52 percent last

month after edging up 03 percent

in November. Gasoline prices for

the year were up 20.6 pereenL

Heating oil costs fell 5.1 percent

after two monthly gains and rose

24.4 percent for all of 1987.

Those declines reflected a 43
percent drop in crude oil prices.

Natural gas prices last month
rose 3 percent, but analysts said

that rise could be short-lived now
that energy prices are falling again.

Natural gas prices fell 4.1 percent

for the year.

Prices for automobiles fell 1.6

percent last month after a 12 per-

cent slump in November on incen-

tives to dealers by manufacturers.

New 1988 models cost 3.1 per-

cent less last month than 1987

models had in December 1986.

Food prices, meanwhile, fell 1.3

percent in December after rising

03 percent in November. For the

year, they were down 03 percent

The Wholesale Price Index for

consumer goods other than food

and energy rose 0.5 percent in De-
cember after holding flat over the

previous two months. The index

finished 1987 2.1 percent higher

than a year earlier.

The wholesale price calculation

excludes services and imports, ar-

eas of the economy where price

Inventories Up
0.8% in Month

And Soles Down
The 4 uneJ Pin>

WASHINGTON — Busi-
ness inventories shot up 0.8 per-
cent in November, while total

sales fell 03 percent the Com-
merce Department said Friday.

It said that inventories
climbed to a seasonally adjust-

ed $6953 billion in November.
They had risen 1.1 percent in

October. Business sales fell to a
seasonally adjusted $461.4 bil-

lion in November. They were
nearly unchanged in October.

The figures are likely to in-

crease uncertainty about
whether the United States can
escape a recession in 1988
brought on by a cutback in con-

sumer spending after the OcL
19 drop in the stock market
The combination of rising in-

ventories and weak sales
pushed the inventory-to-sales

ratio up to LSI in November
from 1.49 in October. That
means that it would take 1.51

months to exhaust total inven-

tories at the November sales

pace. Analysts said this figure is

still low by historical standards.

increases have been much more
rapid, partly because of the falling

dollar, than those for Unfinished
goods and commodities.

The Consumer Price Index,
which includes imports and ser-

vices. is due out Wednesday for

December and all of 1987. For the

first 1 1 months ofl987, inflation at

the consumer level was running at

an annual rate of 4.7 percent.

In its economic forecast released

in December, the Reagan adminis-

tration predicted that consumer
prices would rise by about 43 per-

cent this year.

Donald Ratajczak, director of

economic forecasting at Georgia

Stale University in Atlanta, pre-

dicted that wholesale price growth
would slow to an annual rate of 11
percent this year.

“The surge in inflationary pres-

sures that had been apparent at the

crude-material level has subsided,”

he said. “Perhaps the stock market
crash has begun to adversely affect

industrial activity."

(AP, Reuters. UPI)

Industrial

Production

Rises 0.2%
OenpileJ fn- Our Stuff Fnen Dispalrhn

WASHINGTON — Industrial

production rose for the third

straight month in December, up03
percent over November, the Feder-

al Reserve Board said Friday, re-

flecting greater production of ma-
lerials and supplies for
construction and business.

The December output was up 53
percent over the production level a

year ago. ft was the best annual
showing by American industry

since a 63 percent increase in 1984.

December’s production increase,

however, reflected slower output
growth than the 0.4 percent rise in

November and the revised 1.1 per-

cent upsurge in October. The Fed-

eral Reserve originally reported

that October industrial production

was up 0.6 percent and later revised

it to a 0.9 percent rise.

The 1986 growth in industrial

output, 1.1 percent, was low be-

cause of heavy foreign competition.

However, the weaker dollar in 1987

made \JS. products more competi-

tive on overseas markets and strong

foreign demand helped boost the

fortunes of U3. producers.

Production of durable goods,

items expected to last threeor more
years, edged down 0.1 percent in

December as auto assemblies feU

by almost 9 percent below the No-
vember level, dropping to an annu-
al rate of 63 million cars.

However, these declines were

offset bv increases in the produc-

tion of home goods, especially ap-

pliances, and in nondurable con-

sumer goods. Overall, production

of consumer goods was little

changed last month.
Production of nondurable goods

rose a sharp 0.6 percent in Decem-
ber following a 0.9 percent surge in

November.

Among durable materials, pro-

duction of equipment parts and ba-

sic metals other than sted advanced.

Production in the mining sector,

which includes oil and gas drilling,

rose 03 percent in December and
now stands 6.4 percent higher than

a year ago.

Output at the nation's utilities

fell by 0.4 percent following a 0.7

percent increase in November.
'

(AP, UPI, Reuters)

U.S. Manufacturers Expect Resurgence to Roll On in 1988
By Cindy Skrzycki

Washington Poet Service

WASHINGTON — Manufac-
turing industries in the United

States, some already straining to

fil] orders, will continue to taste a

turnaround in 1988 and reap the

rewards of long-term structural

changes over the next decade, ac-

cording to a forecast by theNation-

al Association of Manufacturers.

“The strength of manufacturing

is the economy’s best insurance

against a recession in 1988," Jerry

J. Jasinowslri, chief economist for

the association, said Thursday.

Although the manufacturing sec-

tor is enjoying a strengthened ex-

port market due to the lower dollar

and has made internal changes to

become more cost-competitive, its

resurgence could be interrupted by
sevem negative trends in the econ-

omy, the association said.

“While the threat of a recession

in 1988 cannot be ruled out alto-

gether,” said Mr. Jasinowslri, “we
are cautiously optimistic that it can

be avoided, especially if the health

and vitality of the manufacturing

sector continue to grow."

The association predicted a

slowdown in national economic
growth to 2 percent in 1988, result-

ing in part from fallout tom the

collapse of the stock market last

October and a flat rate of consumer
spending. For the First nine months
of 1987, annualized growth in gross

national product was 3.7 percent,

according to the US. Commerce
Department.

Though the negative “wealth ef-

fect" from the stoat market decline

has been less than what analysts
first predicted, there has been a
significant slowing of consumer
spending, which was the primary
engine driving the economy during
the recovery, the forecast said.

But Mr. Jasinowslri said, “We
don't see consumption falling out

Many on Street Welcome Limit on Block Trading

ition of the

senior vice

dson,Luf-

it, for six days

Complied by Our Staff From Dbpatcba

NEW YORK—New voluntary restrictions

on program trading on the New York Stock

Exchange are likely to reduce excess volatility.

Wall Street traders said.

“It’s the begiiming of the

problem,” stud Dudley A.

president for equity trading at

kin & Jenrette Securities G
The. exchange requested

beginning Friday, the dozen or so major mem-
ber firms that engage in program trading —
sophisticated strategies that rely on a computer

program— refrain from using the exchange’s

computer system when theDow Jones industri-

al average climbs or falls by at least 75 points

during any one trading day.

The films have voluntarily agreed to the

experiment, said Richard Torrenzano, a vice

president of the exchange.

There had been, speculation that the Dow
would test the limit on Friday, but after rising

60 points, it fell bade to close 3936 higher.

Hugh-Johnson, market strategist at First Al-

bany Carp, said, “Any steps that are taken by
the exchange, particularly those that are volun-

tary. to restrict or limit the amount of program

trading are healthy.”

Action by the exchange “kept the programs
out pretty much after the crash" on Oct 19.

said Leigh Stevens, stocks index futures analyst

at Painewebber Group Inc. Restrictions were
placed on program trading the day after the

record 508-point decline in the Dow index,

making it difficult to complete programs.

Mr. Stevens said the controls on program
trading also could have prevented much of the

14039 point decline in (be Dow on Jan. 8, (be

third biggest drop ever.

That fall may turn out to be “the straw that

broke the camel's back" because it underscored
many big investors’ increasingly vocal demands
for curbs on programs, he said.

Several market participants said that extreme
swings in prices of stocks had sored away
many individual and institutional investors,

and restrictions on program trading strategies

might entire investors back into the market.

“Nobody wants to play now,” Mr. Eppel
. “Tve been a player aD my life, and 1 don’t

want to play. We have no control over our

said.'

destiny.

“Anything we can do to eliminate program
trading trill provide a better opportunity cm

restoring the trading place,” he added.

But portfolio managers who engage in pro- Peabody.

gram trading for their pension fund clients at

large institutions said they would likely seek
ways to get around the restrictions.

William L Fouse, chairman of Mellon Capi-
tal Management, stud that, if the Ann was
prevented from using the exchange’s computer
system for stock index arbitrage, it would sun-
ply do the trades manually. Mellon uses arbi-

trage on $3 billion in assets for more than two
dozen pension funds, he said.

Some investors suggested that if. for exam-
ple. the market dropped 60 points, program
traders might begin furiously trading, knowing
that if it dropped 15 points more they would be
shut out of the computer.
Firms that have voluntarily agreed to the

experiment include three involved in stock in-

dex arbitrage trading both for their own ac-

counts and for institutional customers and
firms that use the hedging strategy known as

portfolio insurance.

The exchange said that the data from the

experiment would be examined by its board
minext month. It did not identify the firms partid-

(Reuters, NYT)

of bed.” He predicted that rising

employment and a $30 billion

boost in after-tax disposable in-

come from tax reform would keep
consumer spending afloat

Demand is expected to fall, how-
ever, forgoods such as automobiles
and housing.

Instead, said Mr. Jasinowslri,

capita] spending and an improve-

ment in trade will cany the econo-

my. “All of our members indicated

they had not cut capital spending

after the stock market crash, but

they all have contingencies," he

said, “if the economy should take a
sharp turn downward”
The association has forecast a

$40 billion improvement in net ex-

ports this year, and half of the eco-

nomic growth it is predicting is

expected to come from the trade

sector. The association expects the

dollar to stabilize in the first quar-

ter and therefore is forecasting

“spectacularly good” trade figures

for the second half of the year.

Mr. Jasinowslri said capacity re-

straints would not hamstring ex-

ports because world and domestic

growth will be “sufficiently slow
”

He noted however, that compa-
nies have mentioned informally

that they had cut capacity and em-
ployment more Than they realized

At the same time, some manu-
facturers are reconsidering where

they buy parts and components for

manufacturing as the dollar has

continued to decline, making U S.

products price-competitive with

many foreign sources.

The manufacturing association

noted that about a thud of imports

are industrial supplies and materi-

als, including items such as parts

and components.

Li Was Bribed

Bya Builder,

Court Is Told
Cumpi/nJ hi- Our Staff From Dispatcher

HONG KONG — The for-

mer chairman of the Hong
Kong Stock Exchange was
charged Friday with taking a

bribe to facilitate the market
listing of a subsidiary of a Japa-

nese construction company.
Ronald Li, who stepped

down in December as chair-

man, appeared in court and was

charged with accepting 1.1 mil-

lion shares of Kumagai Garni

(Hong Kong) Ltd so that its

new offering of 67 million

shares would be listed for trad-

ing last May. Kumagai Gurai

Co. is one of Japan s largest

construction companies.

Mr. Li entered no plea. The
case was continued until April

14. He remained free on baiL

Mr. U, who is still a suspend-

ed vice chairman at the ex-

change. was arrested Jan. 2.

Thureday, he was charged by

the arm-corruption commis-

sion, under the colony’s Preven-

tion of Bribery Ordinance.

Kumagai Gumi (Hong
Kong) shares were initially of-

fered at 230 Hong Kong dol-

lars (32 U.S. cents) each. The
shares surged above 4 dollars

once they were on the market,

and by Oct 1. they were trading

at 630 dollars. On Friday, they

ended at 3.725 dollars.

Mr. U was chairman of the

slock exchange during its con-
troversial four-day closure in

October. (UPI. Reuters. AFP)
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PARIS — Grand Metropolitan

PLC, the British group that is bat-

tling Seagram Co. of Canada for

control erf Martell & Compagnie,

raised its bid for the cognac house

again Friday, to 3300 French

francs ($59630) a share, the Paris

Stockbrokers' Association said.

Grand Mel’sprevious offers had

been for 2^75 -and then 2,825

tones for each of the 80 percent of

Martell’sordinary shares that it did

not already own. Those bids were

topped Monday by an offer of

2,975 francs by Seagram, which

holds 11.9 percent of MartelL

A spokesman for Grand Met
said that this would be the final

offer from the British group, which

has interests in -holds,- food and

beverages.

Grand Met’s new bid valued

Martdl’s share capital at43 billion

francs, ix 120 million francs more
than Seagram's offer did.

.

Both bids now are for all the

outstanding shares and convertible

bonds and are aimed at getting at

least a 5041 percent stake in the

prestigious cognac producer.

Grand Mers new bid included

an offer of 3.884 francs for Mar-
tdl’s 1977, 8.75 percent convertible

bondsand 3,630 tones for its 1985.

830 percent convertible bonds.

A spokesman for Credit Com-
mercial de Fiance, which is acting

as advisory bank to Grand Met,

said the new offer totaled 5 billion

francs.

The Grand Met spokesman said

that the group’s chief executive, Al-

len J. G. Sheppard, is to meet next

week with the Martell family,

whidi owns 41 percent of the stock.

“This is our final offer for the

outstanding shares,” the spokes-

man said, adding that Martell had

been advised of that.

The spokesman said that Mr.

Sheppard, accompanied by George

J. BuJL chief executive of Interna-

tiona] Distillers & Vintners LttL,

Grand Met's wine and spirits divi-

sion, would meet with Rent Firino

Martell next week in Cognac,

France. Mr. Martell is chairman of

the family-owned cognac business.

Grand Met was given the French

government’s authorization this

week to bid for Martel] after Sea-

gram’s initial purchase agreement

with the Martell family was ruled

invalid by the stockbrokers’ associ-

ation on the grounds that it violat-

ed takeover regulations.

That private agreement, made in

December, was between Seagram’s

champagne-making subsidiary,

Mumm (ECompagrue. and the Mar-

tdl family for 1500 francs a share.

After talks with Paris Bourse au-

thorities this week. Seagram topped
Grand Met’s previous offer,,matte

Jan. 5.

The struggle for Martell began in

December when Seagram an-

nounced that it had taken over the

company after signing a deed of

sale with the MarieD family. But

Grand Metropolitan and Paris

Bourse officials contested the legal-

ity of the sale, in that it would have

giver small shareholders no say in

the transaction.

Trading in Martell shares on the

Paris Bourse has been suspended

since Dec. 16, when the price was

2390 francs a share. The stockbro-

kers’ association, which acts as the

exchange's regulatory body, said it

would announce Monday when it

will let trading resume. Both the

Grand Met and the Seagram bids

run until Feb. 19. (AP, Reuters)
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NEW YORK— The slock market embraced
Friday’s better-than-expected report on the

U.S. merchandise trade deficit in November
and celebrated by pushing prices sharply higher
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“The numbers were very good and the market

responded quite positively," said Chester Pado,

director of research at Jefferies & Co. in Los
Angeles.

Advancing issues topped declines by a ratio

of about 7-2 among the 1,967 issues traded.

Volume totaled 197.9 million shares, compared
with the 140.6 million shares traded Thursday.

Mr. Pado said the market’s advance should

continue into next week now that the trade

numbers are out of (he way and the uncertainty

has been lifted.

“There was a lot of cash sidelined by worries

there is cash around. There is not the urgency to

raise any more.” Next week, he said, investors

“should start to spend some of it”

“It looks like the market passed the add
test,” said Eugene Peroni Jr, chief technical

analyst at Janney Montgomery Scott Inc. in

Philadelphia. “The anxieties of the past couple I

of weeks over the trade number have been
calmed.
“The market is advandng not only from the

trade number but from the psychological relief

effect as well” he said. The market had been
so polarized becauseof the anticipation over the

trade figures, everything else was really damp-
ened. Investors can now return to assessing

slock valuations on a practical and reliable

basis.”

Mr. Peroni said he saw the market entering a
trading range of between the tipper 1,800s and
2.020. as measured by the Dow, that Mil even-

tually give way to a move toward 2300 by the

end of the first quarter.

“The trade report is not enough in and of
iUelf.” he said. “But it has removed a large

anxiety in the market and will allow investors to

focus on a more healthy outlook for the econo-
my. for slocks and for earnings."

Texaco was the most active NYSE-listed is-
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the 2,050-level on the Dow. Among other blue chips. General Electric

“What today does is put the momentum back was up to 46 J
'i. American Express was up 16

into gear on the upside,” he said. “The sellers to 25\ Merck was off Vi to 15014 and Kodak
are not there and the lack of selling indicates was up to 519k.
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Ginvertdaims to Equity

: GAre TOWN —ScHiA Africa said Friday

that fatten tft&Uia who tot owed about SI3

-WIT

biOkm in vxaeti d3»t vnU'odw-be allowed io use

the money .to buy ti^xy qi property m' the

obuntiy.'
• 1

-j
”

:
:• - - r

Finance Mhxister Barend J. du Plessas said in

a statement: ‘Tand^Q' creditois who wish to

!

convert their fraanaal dains mto equity, or

property investments will be aHcrwedto do so at

the maturiiy of the ddte crJjy 'agreement with'

the debtor." ^ V i

Pretoria froze repaymm of SI41jaiion.of

debtand imposed a two-tur exchangesystem in

1983 afterforeign banks, worried byblacfcami-

,

government revolt, cut credit Uses. .

.

Since tbfm. South Africa ba$rqaid some of

the frozen debt under agi^anerits with creditor

banks.' .-
.

- J' -• 1-'-

' Debt tharcnsditors now choose » re^wst
wiH be converted at the.commodal rand rate

brit paid as financial rands, which were intro-

duced to stop nonresidents from selling invest-

rrents. -
. . J

Creditors will that be ableto use the financial

rands to buy storestraded ontheJohannesburg

Stock Exchange or, with approval from
-
the

South AfricanReserve Bank, tobHy property or

unquoted shares, the statement said.
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t- Vail
' • unquoted shares, the statement said.

' Nonresidents will not be allowed to transfer

the ?oVl jfK^ abroad in foreign cunenCT proceeds

:
11

;-dfl
11

fljsf rr sal« of invesimems but will have to rci

r ’ in South Afnca in the form of financi

abroad in foreign currenw proceeds from the

rales of iovestmehts butwin have to retainthem
‘
in South-Africa in the form of financial rands.

Howevw,lh^ will be allowerfto sen theseio

other nonresidents against payment abroad and

wiTl.beallowed to transfer income abroad from

the Investments # commercial rand raws.

’. _TTtefinandalrand dosed in Johannesburg on

Fridav at 332SD^.«ats afiainst the commer-

jn» _
,1 I 1 - Ljy w. *VM8MI*a»*6W »M*W

c '
1.'The financialrand dosed in Jobanne

x jtru& . Friday at XJ2SU^.cents againsLthe i

^ dal rand
,

s
rSQLl3:US. cents.
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Company Results
KwvenUtanaunfitsorPan. In millions, anrtn toctf

currencies untea atnerwtx Intticatwd

France
Begfahi-Soy

Year ,1987 m*
Revenue 7J0C. £700,
PrtofllS 1500. 3070

% Halted States
Abbot Laboratories

4ft Qoor. BO 1986

Florida Natl Banks
4ftQaar. 1987 1918
Net Inc MS £L51
Per Share 031 0J2
Year 1987 1988
Not Inc. 323 3A4
Per Share— 1.15 1.21

iM/nets McluOe pretax poft,
at Sf.l million and ebarpe atUmillion.

M*— iVfflNet lot 19005 16080
Per Shore— 0J4 W0
Year 1W .BN
Revenue— 4390. Mia. Year
Nei me 65^ 540J8 Nel Inc
Per Share 178 132 Par Share

—

Allegheny Inti

IctQwor. INN 1987

Hartford Natl
4ft Qoar. 1987 1986
Nel lac 318 33.7
Per Shorn 075 0J1
Year 1987 1988
Net Inc 12SJ 1167
Per Share— 27! 2J7
1907 nets include charge a

I

S4J million, im results re-
stated.

Revenue 25£2 257.9
Oper Loss_ 4J5 94

J

nets exclude oatn aISZ4 mil-
lion wsMrafOM million.

American Medical Inti

1st Qoar. 1981 1987
Revenue 1J3C. 931 1
Oner Net— 22J 28J
oper Share— 127 133
1988 net excludes charge of
533,9 matron and earn a! $507
million.

Inti Minerals/Chem.
2nd Quar. .1988 W87
Revenue 46CJ 380.7
Ooer Nel 467 (aJB.9
Oper Share- 159 —
Ml HaH 1988 1987
Revenue— setl 771.0
Oper Nel— 89J (o)6J
Oper snare- 125 —

Automatic Data Proc.

2nd auar. 1988 1987
Revenue 376.7 3317
Net Inc 411 310
Per Shore— 152 041

1st Hail >*» uw
Revenue 73jtf 4557
Net Inc 715 S2J
Per Shore— A91 072

KeyCorp
4ft Quar. 1987 19U
Net Inc 109 24J
Per Share— OJS 071
Year 1W7 1988
Net Inc 795 B8J
Per Share— 2JS 2M

Bank of New England
«M Quar. ww mi
Net Inc. UO SJ
Per Share— 0-18 0J1

Manufacturers Hanover
4ft Quar. im 1981
Net Inc 227 714
Per Share 0.18 157
Net Includes charges of 5717
million.

Mft Mft + ft
lOftlWft— ft
28* 36* + *
6* 6ft— *
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4ft quar. l» M86
Net me. *5.9 MJ
Par Short— 04 1.12

Year 1987 1988

Nel Inc low «5U
Per Snare— 2J1 £54
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4ft Quar. 1987 1986
Nil Inc 415 327
Per Share 1J6 1.10

Y«W 1587 15«
Net me 148J 122J
Per Share— 5J0 4.11

:UL-t U-EJ-r. Ij .M J
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Hutton Reports Loss of $112 Million
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UnElec 1.92 tA
UnElpl 4J0.18J
UnElpf 6J0 9A
UnEipf 1W
UrtEIPf llS 93
UEIpfH 1» 104
unExp 1J7elOJ
UnPPC 200 18
UnPc pr 7J5 - 84

16 78 5ft
7 1098 22%

20X 44
1020X
16 27ft
11 21*
10te77*

17 83 16%

Burlington Northern

4tr, Qoar. MW 1H8
Revenue— Wl- Mm
Nel InC. M-f
Per Share 1Jl (L9S

Year 19*7 1*86

Revenue 6820. 8.W0.

Nel Inc 389J|o)86a£

Morion Thlokal'

2nd Quar. 1511 1987
Revenue-
Net Inc _
Per Shore.

1st Halt
Revenue —
Net me. —

584J 480J
393 32.4

082 0J8
1988 1987
1J10. 907J
19.9 85JYear iw Net me.— 79.9 45.4

Revenua 6^0. fcWO Per Snore 1J7 ]JS
Nel Inc 348.310)3405
per snore— 4-93 — Stinwmul

charges at S351 million.
Net InC 10.9 21

J

Per Snare— 089 TJJChemical New York
4th Quar. 1987 Ml
Net Inc 229J 1024
Per Share 3J3 1.92

Year 19*7 1984

Net Inc (0165X7 402J
Per Share — 7J7
a: less.

Year 1987 1588
Net Inc 1X5 2X8
Per Snare 110 5J7
1957 wear netIncludes charge
ai 3*4 million and speopi re-
serve tor loons ot X2S million.

State Street Boston

11 1415 56*
158 IM*

MU 14% + *
55ft 55% +lft

1

313 113% +1*

First Wachovia 4» Quar.
Net Inc.

1587
32J

1586
21.7

4»QHV. 1987 1*8* PerShore_ 057 056
Nel inc.
Per Short

39.5
070 Ott

Year
Axm* « au.

19*7
in 1

1986
Tt A

Year 1587 MW
reCI inc mm
Per Share—.

w. t

2.32

flX
1J4

Ml Inc. 17U 193J I9U nats Include aaht OfSU
Per Share

—

3.11 X42 million.

CiuiipthiJ b\ Our Staff From Dnpunho

NEW YORK — EF. Hunoo
Group Inc said Friday said that,

because of October's stock maAci
collapse, it had an after-tax loss of

5112.7 million, or about S4 a share,

for October and November.

said that its announcement supple-

mented a form that it had filed with

the Securities and Exchange Com-
mission as a result of Shearson

Lehman Brothers Holdings Inc/s

recent takeover, valued at about $1

billion, of EF. Hutton.

tomer receivables and equity trad-

ing losses."

Hutton said the losses expected

for December were incurred by
costs associated with staff cutbacks
and the winding down of certain

FokkerPlans

To Eliminate

1,730Jobs
ana uie winding down ol certain

businesses, including its capital

Hutton said that it expected

“substantial further losses” for De-
cember. but a company spokesman
would not name a figure.

The financial services company

A statement released by Hutton

attributed the loss “primarily to a
decline in the market value of secu-

rities held for investment, bad

debts relating to unsecured cus-

markels area, in anticipation of its

merger with Shearson Lehman.

Fargo to Buy Barclays Unit

Hutton also said it had adopted
the new financial accounting stan-

dards board rule on accounting for

income taxes, which will result in

an aggregate charge to equity of

27ft 27ft— 46
9 ft 9%
5% 5% + *
24* 24*
Mft 16ft
20* 21* + ft
2 2ft + ft

33 33* + %
3% 3ft- ft
24* 25* + ft
2ft 3% + ft
18* 19 + ft
9ft 9*— ft
12* 12*— ft
6* 6ft + ft
12ft 12ft
3* 4
82 84* 4-3%
17% 17* + *
43ft 43ft +2ft
7ft 7% + ft
86 86
135ft 126 +1ft

Awm
SAN FRANCISCO — Wells

Fargo & Co. has agreed to buy
Barclays Bank of California for

$125 million in cash, Wells Fargo

and Barclays' British parent said

Friday.

A spokeswoman Tor Barclays

said the agreement in principle to

sell Barclays' retail banking opera-

tions in California would allow

Barclays to concentrate on corpo-

rate banking in North America.

Barclays California, a unit or

Barclays Bank PLC. has about 50

Barclays California has out-

standing 'loans of about S8S0 mil-

retail banking offices throughout

the state. It wul continue to operate

its corporate banking offices in Los

Angeles and in San Francisco.

lion and SI. IS billion in deposits,

its assets at the end of 1987 totaled

about SI.3 billion.

Wells Fargo, with assets of about

S36 billion, operates 437 branch

offices in California. It is the third-

largest bank in the state and the

ninih-largest in the United States

in terms of assets.

Wells Fargo said it believed that

the acquisition would cause Hide

dilution to earnings per share in

W&S and would contribute to earn-

ings per share in 1989.

The San Francisco-based bank
acquired Crocker National Corp.

from Britain's Midland Bank PLC
in 1986 for SI .07 billion.

about SI84 million, stemming from
the write-off of deferred tax assets

against prior years* earnings.

The amount includes a S36.6 mil-

lion charge from the reversal of tax

credits reported as an extraordinary

item earlier in the year, when earn-

ings were up. Hutton had expected

to use a portion of its net operating

and capital loss carry-forwards to

reduce its tax liabilities.

Hutton said the new accounting

rule will not have an impact on
19S7 earnings.

In December. Hutton laid off

more than 300 of its 400 staff mem-
bers in London, following the

agreement with Shearson Lehman.
Hutton had said at the time of the

merger that it would result in the

loss of 5.000 to 6.000 jobs within a
year, mostly through attrition.

(UPI. Reuters)

lienee Fmihc-Pmw

AMSTERDAM — Fokker

NV. the troubled airplane mak-

er. is to cut 1.730 jobs from its

work force of 11,000 over the

next two years, a spokesman
said Friday.

The company has agreed

w ith unions that 390 jobs will

be cut in forced layoffs and that

the contracts of 800 people em-
ployed temporarily will not be

renewed, the spokesman added.
Another 500 jobs will go

through attrition, he said.

Fokker said the layoffs were

needed because of the reorgani-

zation caused by the company's
financial difficulties. The com-
pany said the cuts will permit

savings of about 100 million

guilders (S54 million) a year.

Fokker. the Dutch govern-

ment and a bankingconsortium
last year put together a rescue

package for the company, fn

the first half of 1987, Fokker
sustained an after-tax lossof 3.4

million guilders. During the

corresponding period of 1 986. it

made a profit of 13.4 million

guilders.

Gba-Geigy Sales

Were Flat in ’87
MannyHanny Takes a $117 Million Charge

The .4\\nmin-J Pm«
BASEL. Switzerland —

Gba-Geigy AG. Switzerland’s

biggest chemical and pharma-
ceutical company, said Friday

that 1987 group sales were vir-

tually unchanged from a year

earlier, slipping to 15.77 billion

Swiss francs ($11.7 billion)

from 15.95 billion francs.

Due to currency fluctuations,

group profit is expected to re-

main somewhat below last

year’s net income of 1.16 billion

francs, the company said.

It said its business reflected a

good economic climate but was
dampened by problems in agri-

culture and the dollar’s fall.

AtiWm

NEW YORK — Manufacturers

Hanover Corp. said Friday that

staff cuts of a500 and some* office

closings, pan of its restructuring,

would result in a fourth-quarter

change of 51 17 million.

That, the sixth-hrgesi U.S. bank
company said, will reduce fourth-

quarter net income in 1987 to S22.7
million from S75.4 million in the

last quarter of 1986.

Quarterly earnings, it said,

would be only 18 cents per com-
mon share, compared with Sl_57 in

the year-eariier quarter.

Earlier this week. Manufacturers

Hanover’s chairman. John McGil-
licuddy. had said that the staff cuts

or 9 percent in a 30,134-person

payroll would begin soon.

Most will come from the head-
quarters staff and a contraction in

various business units to improve
profitability, the company said.

It said that the restructuring

charge would result in increased

earnings ot about S95 million a

year in 1988 and beyond.
With this reduction, the bank

said, its staff will have been cut by
about 5,400, or 17 percent, since

the start of 1986.

This is the latest in a series of

such cuts at U.S. financial institu-

tions. Merrill Lynch has said it

plans to reduce staff costs by 10

percent. Citicorp has this monih
announced reductions in its North
American investment banking staff

and in the London staff of its Citi-

corp Investment Bank.

Manufacturers Hanover said its

restructuring would include not

only staff cuts but the closing of

cenain businesses, which it did not

name, and of domestic offices. No
mention was made of the hank's

foreign offices.

On Jan. 7. the company said that

it was selling its Manufacturers

Hanover investment Corp. to a

unit of PaineWebber. making it one
of the few large banks to abandon
the institutional money manage-

ment business.

Mr. McGillicuddy said that he
intended to improve Manufactur-

ers Hanover's average equily-lo-as-

sels ratio to 4 percent by the end of

1988. It was at 177 percent on
Sept. 30.

Mystery Raid on Societe Generate Intensifies in Brussels

BRUSSELS — An assault by a

mystery buyer on Belgium's largest

company intensified on Friday

when trading volume in shares of

Societe Gtafrale de Belgique more
than doubled the previous day's

record, dealers said.

About 547,000 shares of the

bolding company changed hands

oo the Brussels stock exchange and

the price soared 7.8 percent, to

close at 3,250 Belgian francs (S96).

The trading volume record set on
Thursday was 224,000 shares.

Dealers believe that a raider —

probably foreign — has targeted

the holding company, which has

interests in 1.200 companies world-

wide and is active in most sectors of

Belgium’s economy.

“The story goes on and nobody
knows exactly who is buying.” said

Andre Beier, analyst with broker

Dewaay-Sebille. Servais & Com-
pagnie.

Share dealers said more than 1

J

million shares, around 5 percent of

Society Gfcnfcrale's capital, had
changed hands since the latest buy-
ing spree started Jan. 6. A similar

number of shares have been bought

in off-bourse trading, they estimate.

A spokesman for Soci£t& G£n£r-

ale said the company saw no reason

to be worried because the buyer

could be friendly.

Mr. Beier and other analysts said

most of Friday’s purchases were

again channeled through a small

broker, who may not even know the

identity of the eventual buyer

That was the pattern last summer
when a surge in buying first sparked

fears of a takeover attempt against

Society G6nfcrale.

Belgium has no law requiring a
declaration of interest after the pur-

chase of a certain amount of shares.

Societe Gen&rale has slakes in the

three leading Belgian insurers and
some analysis say they think French

interests might be trying to get into

the Belgian insurance market
through the back door.

Society Genferale is involved in a

takeover battle for Belgium's third-

biggest insurer. Assubd-Vie, taking

the side of a hostile bidder, Groupe
AG. Its move followed talks be-

tween Assubel-Vie and statMiwned

Groupe des Assurances G6n£rale de
France, AGF. on exchanging mi-

nority stakes.

Merc Inquiry Is Expected to SpurNew Rules on Conduct
By Kenneth N. Gilpin

Ken York Times Service

NEW YORK — Details have begun to

emerge about accusations leveled against two
of the highest officials of the New York
Mercantile Exchange, the fastest-growing

U.S. futures exchange.

After a six-week investigation, William M.
Brad i. the exchange's chairman since March
1987, has been cleared of accusations of im-
proper business relationships. But Kevin
Conway, vice president of the Merc's strategi-

cally important compliance division, was dis-

missed late Wednesday after three years in

the post.

Rosemary T. McFadden, president of the

exchange, declined to provide details of the

capital and that Kevin, who knew the trading

system inside and out, would run it,” accord-

ing to one individual. “Once the deal was
done and the capital was in place, Kevin
would resign from the Merc and lake over.”

Mr. Bradt continued to consider the idea

even after he succeeded Michel D. Marks as

the Merc's unpaid chairman. But he later

sought outside legal advice and backed away
from the deal according to the sources, ap-

The investigation showed that all transact

tions were handled properly.

accusations beyond saying that they “con-
cerned business relationships” between the

two men and other Merc members.

In a statement. Mr. Bradt said, “I support-

ed the board’s inquiry into these charges, and
J am pleased with the results.” Mr. Conway
refused to comment.

Mr. Conway, a former official of the Com-
modities Futures Trading Commission, still

faces possible charges from that commission.

The regulatory body was given a copy Thurs-
day of the Merc’s investigation, officials at

the exchange said.

People dose to the exchange said that at

least part of the story began more than a year

ago, when Mr. Bradt. then an independent

floor trader, and Mr. Conway talked about
creating a dealing business at the exchange.

Such firms process trades for fees.

‘The idea was that Bill would provide the

After compliance

official’s dismissal,

conflict-of-interest

guidelines will almost

certainly be crafted,

sources said.

According to sources, after being rebuffed

by the Merc chairman, Mr. Conway sought to

set up a similar relationship with several

other members of the exchange.

A number of board members and traders

also began to notice that Mr. Bradt's trading

business, which he built up over yearn, sud-

denly began to boom after he was named
chairman. That led to additional questions

about whether he was using the chairman's

office as a way of drumming up business, a
common question at exchanges run by unsal-

aried chairmen.

The affair is not likely to lead the Merc to

install a full-time chairman, sources said.

However, they said that policies to define

conflicts of interest for the chairman and full-

time staff will almost certainly be crafted

“We need to maintain the integrity of the

exchange and to give good guidelines,” one

source said. “Appropriate conduct is differ-

ent from legal conduct.”

parentiy concerned about the propriety of
discussing such a union while Mr. Conway
was still a salaried official of the exchange.

“That would have created a real conflict-

of-interest problem, because Kevin had ac-

cess to everybody’s positions,” one trader

said.

Aside from that problem, members of the
three-member investigating panel were also

intent on seeing if, during the course of their

discussions, Mr. Bradt’s floor brokerage.
WMB Inc., or his clients, received favorable
treatment from Mr. Conway's department

As he pondered the tie with Mr. Conway,
Mr. Bradt was also charting a course for the

exchange that would win him enemies on the

Merc's board. One issue, sources said, was his

vigorous support for a merger with the New
York Commodity Exchange, the largest U.S.

precious metals futures exchange.

Another issue was a plan to relocAnother issue was a plan to relocate many
traders on the Merc's crowded trading floor.

“The allocation of floor space is one of the

most important — and political — things

going on down there,” one trader said.

“When you try and rearrange it, you open up

a big can of worms.”

HOFFMANN: Pride and Profits
(Continued from first finmee page)

climbing to 5420 million this year

and $456 million in 1989.

Gilbert Puder. chief Swiss stock

analyst for Bank Sarasin in Basel,

said of Hoffmann-La Roche:
“Sterling Drug would enable them

to strengthen their production fa-

cilities in the United States. And
because Sterling exports 40 percent

of its production, it would reduce

the influence of exchange rate volar

tility from the dollar” In addition,

Hoffmann-La Roche could cut

costs by weaving its sales force into

Mesa, California, has bought 73
percent of Hoffmann-La Roche,
which stirred rumors last year of a
possible takeover. But analysts say
that members of the Swiss compa-
ny’s founding Family control a ma-
jority of the voting stock.

Nevertheless, there was a run-up

The Value Line brings you W
HARD FACTS ON
1700 AMERICAN STOCKS
The Value Line Investment Survey covers more than 1 700
American stocks, which,account for over 90% of all dollar

trading volume in U.S. equity markets. With The Value Lino

Survey, you have objective evaluations—updated every

week—of just about any American stock that’s likely to

come to your attention.

Every three months, on a regular schedule, value Line

presents a new full-page reporton each stock, packed with

in the company’s share price last

year because of the ICN rumors.

But Hoffmann-La Roche’s stock

price has plummeted more than 30

percent since the Ocl 19 slock mar-
ket collapse, dosing Friday at 9,175

Swiss francs in Zurich.

Sterling's.

Mr. Puder predicted that Hoff-

mann-La Roche's reported earn-

ings will be S301 million for 1987

and $338 million for this year. He
added that Hoffmann-La Roche fi-

nally had several promising new
products In the advanced state of

research. He cited Roferon, an in-

terferon drug developed with Gen-

entech that is said to help suppress

cancers, and DDC, which report-

edly helps retard the progress of

AlbS.
Analysis say many foreign inves-

tors had been attracted to Hoff-

mann-La Roche over the last two

years because of the rise of the

Swiss franc against the dollar. In-

deed. ICN Pharmaceuticals, the

drug company based in Costa
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US. Furfures
Via The Associated Press

Hteh Low Open Htoh Low Close

1 Groins 1

WHEAT (CBT)
5000 bu minimum- dollars per btuliet „
3JS 2-53 Mar 3J3* 105% 12? 1J0% —M
3J4W 203 May 3J3V» 32* 326 —

-J£
325 2-S3V, jul 3J2ft 323 3.18%. 3.19 —JO
3.28 122 Sep 125 126ft 322VS 332ft —SOM
106ft 18? Dec 333VS 3J5ft 131 33116 -HW
32* 130 Mar US —21
Est. Sales Prev. Sato 3951
Prev. Dav Open ,nt. 39239 ut>tB9

CORN (CBTJ
5200 bu minimum- dollars per bushel _ .... , __
222*. 121 Mar 108ft 129 I.97 t.97ft +02ft
235ft 124 May urn 204% 102 2231* +«*
22*14 120 Jul 300*. XOffW 226- 307 +02
223 1204. Sop 3104. 110* JOB 228 +21W
111 105% Dee XI4ft Z14ft Wl* 312 +21*
3171— 1.93ft Mot 120 320* 118ft 118* ^ +27
130*. 307V, May 223* 234 122* 123 +22*
Esi. Sales Prev. Sato 19.540

Prew. Day Open I nil 44220 uoSAl

SOYBEANS (CBT)
5000 bu minimum- dollarsper bushel .

Season Season
High Low Doan High Law Close Cho.

Apr 7725 78.10- 77JQ 7727 +23
MOV 76.9S 74^ 7622 +23
Aug 7520 7&M 7525 76.15 +21

&W 7500 7505 74.90 7520 +2t
Ort 7450 7520 7420 7520 +.fij

NDV 7520 +2C

Season Season
Oaen High Low Close CH0.

Esi. Sales 1729 Prow. Sales lf97
Prew. DavOpen ini. 30.468 up in

HOGS (CME)
30200ms-centsperjb. „„
4750 3725 Fob »« 47J7 46.15 47.17 +140
AM in IS on A0T *L40 *L95 4£50 44.70

+-JJJ

47JS 37J0 Jun 47.00 48JJ5 A00 47.W

sl & » a a ss? t&

as H S a «*> a ss a
E si. Soles 10288 Pr«>'.5D |es W90
Prey. (JayOpen int. 2*230 uo 522

PORK BELLIES (CME)

TjT'Srfis h as h iti as
Cl ft?# Hil MM

EsLSato 3.240 Prew.Soles M*6
Prow Day Owen Ini. l'J*4 w>54

iSta ta
1

Agft 622* +.10*
A42ft *J* Mar 440 641ft 620 621 +.109?

620 4.74 IUV 647 621 6J9 6J9ft +.10 “

*21 *28Vi Jul AJjOft 657 645ft 626* +'»*
647 5.12 Aug 621 626 *26 62* +•«
6.39ft 103 Sen 645 *23 623 M3 +15
*25 699* Nov 649 654 643 425}* +-17*
643 153 Jan 621 640 651 652Vi +-10

645 179 Mor 627 645 657 459ft +.17

Esi. Sales Prew. Sales 29,14)
Prev.DavOaen ML115J40 off 718

SOYBEAN MEAL (CBT)
,

ssjar
d^arjs .9^M «« » «s™- »»» «" MW9 SJS Ills

10120 10110 +600
IB1J0 18150 +450
18150 18350 +5JB
18100 >8350 +450
18300 18600 +7J0

„ 17620 Jon 18320 1B450 18100 185J0 +650

Esi. Sales Prew. Sales 17JIB
Prew. Day Open ini. 64263 at(94

SOYBEAN Oil. (CBT)
60jmou»- dollars per 100 Ito. +«
2170 1557 Jar 2140 ttg 0.1“

"-JS
77.87 1629 Mar 23*0 ZLS5 23.®

23 01 1450 Maw 2327 Z3-70 23J0 -g-g +40
niO 645 Jul 2390 2190 3130 23J0 +J8

ss is ss sg sg a a «
ss & sb as %% a a

Est. Sales Prew.Sales 16370

Prew. Dav Open Int. 06281 up 1266

|
Livestock _J

CATTLE (CME)

Tnrsb 538 a a a -1
SS »1? AM 65« 6M0 *sS 45^ +3
JS-B S’ii Ort 44_sn 65J5 4635 6672 +25

&5S 3^ Dec 65JS 4525 +25

Esi. Sales 23.120 Prew Sales 18222
Prev. DovOpenlnJ. 7A«679 up 796

FEEDER CATTLE (CME)

8040 8125 8020 80.92 +72

80J0 caJO Mar 7925 7975 7920 7950 rjiS8

Currency Options

PHILADELPHIA EXCHANGE
Option & Strike _ . , „
Underlying Price CaflS—6xi5t

Jan Feb Mor Jan Feb Mar
SUM Australian Dollors-c«its per unit.

ADollr *7 r r r

71 72 48 r r r

7122 49 l.io 123 r

71.73 70 023 r *

7122 71 r 026 r

71 7j 72 r 024 r

50JHC Australian DOUarvEnropean Style.

7122 70 125 r r

7122 72 0.19 r r

11200 British Pounds-cents per unit.

COFFEE C(NYCSCE)

FfiiliilS SMpgL.^ MaB
Esi. Sales Prew. Soles 1534

Prew. Daw Open Int. 22284 oil 336

SUGARWORLD 11 (NYCSCE)

IS 13 8 53 Jif

a is pi »i » s
ii ^

,:s a £ aja a 53 =a
Esi Soles B235 Prw. Seles '8296

Prey. Day Ononint.138.678 W6W

99.9 24-t DeC 87*1' 88"3 86-24 -B-#
9S-IO 73-20 Mar 86-10 87-10 86-2 87-10

9M ™ 35; 85-14 86-30 85-13 86-20

WO 7l“ oS: 84-28 BS-ll 84-5

87J 72-1 Mar
83-1 75 Jun

EsLSales
^ P^kMMII

Prev. Dav Open i nt285290 oH2280

MUNICIPAL BONDSCCBTIW W« »» »M 07-15

§Li 70-3 Jun 84-21 85-S W-1B 85-23

» 81-2 Sep 03-H 8+12 8S-4 84-9

E s>. Sales Prew.SatM 1458
Prew. DayOpen int. 9J49 off 324

EURODOLLARS (IMM)

arnurtt ss si ass
ass SiS K 5H3 ” IKS US
%%%%%£

5|| «|
fill 89.19 Jun 91At 91.35 91AB 9TJS
9193 rq qq 90.U 91.11 90U56 91.16

91JB £.99 ^ ^ 9026 JEW 91410

90.9* 8390 Mar 90J2 «« 90.72 93W
mi n aa <9 Jun 9ftW 90-73 90j5Q 90*75

9347 SS siS 9036 9361 9036 9064

9026 9310 Dee 9339 9342 9339 9354

Est. Seles Prev Sa!es_*C679

Bridal

AMEX
Closii^

Tables include the natlonwWe prices

up to the dosing on Wall Street

and do not reflect late trades elsewhere.

Via The Associated Press

12 Month ^ ,

Hwnuw AWCk J

57V, 24 Dillard

4*B 1* Diodes
13% 5* DttfiHtl

2Ut Vt- Dtvlil wl

l* W Domef

•

i. w'.ji 3U1 NVRvnA All 00 7

« an 31 +ltb '!i u uantck

8% 3W DflvHar
v? Mk Duoom 20 1

J

COCOA (NYCSCE)
10 melT ic I ons- S per ton

2180 1727 Mar
3140 1750 Maw
2200 <786 Jul

2223 1817 Sen
2197 18*4 Dec
2077 1883 Mar
2044 2050 MOV

1870 IBS 18*6

1910 1920 «895

1941) 1945 1977

1954 1970 1954

7000 7910 1990

»20 2035 2020
Ska 2040 3040

Ell.Salcs ? rty-^S
,S4^M9

Prev. Dav Open int. 26228 ott 98

ORANGE JUICE (NYCE)
1

lW50
Di

"“sli|
Per

jan 1 7200 171M 17LM +1M
17c *n llQjn Mof 173-70 175JW 17360 174.B5 +-55

VAJts i'lae jT I76W JjIaS itam i?I8 +^
K5S IMS sit 17275 17100 17240 17100 +A5
I72J5 13200 Now 17350 17150 17050 I7t^ "T-??

17125 13100 JO" Tt?
,6459 13950 Mar

Est. Sales 13M Prew. Sales lin
Prev. Doy Open Int. 13476 up 714

KL2A R9« SCP VUOJ VZ.1U Tl*»

as Jig a a a i|
9141 89.19 Jun 9IJ8 91JS 9\M WJ5 +J9
ei 91 pgng Sep 9054 91.1 1 90J6 91.16 +J[9m m.99 ^ 9375 9394 93« 9IJ0 +J9
90.94 88.90 Mar 9372 9084 90.72 93» +10

as as » a a "i sss i|
9336 9310 Dec 9*39 9342 9339 9354 +J0

Est. Sales Prew. Soles #457?

Prew. Dor Open intJl0j7* otf 157

BRITISH POUNOIIMM) m g| ^1J7M Sep 12510 1J510 1.7400 12530 —570

15440 17760 Dec 1J400 ,7400 17400 17482 -520

EsLSales H 570 Pnj/.Sa'es 6756
Prew. Dav Open Ml. 27.141 up 194

CANADIAN DOLLARHMM)

III I
a H 38 388 38

Est sales prew. Sales 3J04
Prew. Day Open Ini. 21J49 Off 345

FRENCH FRANC ClMM >

TsT'S £“s^m« =
Esi. Sales Prew. Soles

Prev. Dav Open Int. 103

GERMAN MARK (IMM)
Spar mark- 1 point eaua Is JOOKIl _

1 | = 1 I 1 S |
£10 fi! M S » <*1*1 -6147 -209

Esi. Sales 29,811 P/ew-Sato W93
Prev. Day Open int. 20,441 aft 356

JAPANESE YENfIMM)

12 Mon Pi

Hah Low Slack

13* 3Vi AMCs
4* 2* AO I

3164 5% ATS 6
3Vi ft ATTCr w,

.18 15
JH* 17 M

Sis. Cue
Iflm HJ46I LOW QuoLQihe

13*4 4* AB1 11 S IST ifc£K
Gn :

,o “S S5 g g + a
Pi AL Labs .12 15 13 gj S; S5+l5
ft®?' &! I r a+a
5ft ATSE 1|S i 5S— 2

20 1ft 1ft 1ft— JJ
•,5< «

21 28 4ft r 4*'^
4 23 13* 1^(4 1^—**

13 2 1* 1* I*
S2 12 10* 18% S» „
T0 ?l 13ft 13ft 13ft + *

ijOOe 31 37 12ft 12* 12ft — *
206 3ft 3* MJ+*

,JBaLr IF? F+ft92 6^ 6^
+ *

175 ^g* 26* OT4+1ft
JB ,_»» *2, ^ + ^
?n a 14 3357 35 32ft 32ft—

W

15 15 8 * l“ft ‘“ft 'O'! ^ w
l5
w
i IS

375 177 46 2^20^21 -ft

; n7 7ft 6ft Slfe
8 » ns

n 4 lift ,6* 16ft + *
-31* w

to »s ,

ia
,

| «=»
12 8 7ft 7ft 7ft + ft

COPPER (COMEX)

,22fl0 ,EJ“ ,2'-® l"u8 +170
*2750 'iOTO Mar 11380 11150 10750 109.00 +150™ a B5 a a a a =|
^ a 8k a ss a a =|
5^ a & » — — S El
ss sjg 5s

v H =1
Est Soles 8500 Prew. Sales 12.967

Prew. Oav Open Ini. 41507 off 661

ALUMINUM (COMEX)
40000 lbs.- cents per lb.

8X25 7300 Jon
Feb
Mar59.70

7100 MOY
81 JS 6700 Jul

. per URlf.
„

BPound 172ft 555 r 575 C

17739 175 2-90 r 690
17739 177ft 0JO 2M 355 0

1 7739 180 0JH 250 J

17739 182ft 050 ,90 L50 5

177J? 185 r 050 150 1

17739 187ft r r r

17739 190 r *

12500 British Pounds-Eurapean Style.

177J9 172ft r r r
17739 177ft r r / t

$1580 Canadian Dolkm-cente Mr unit.

COolir 7* t r 50
77.69 77 r r 150
77.49 77ft r r r

7759 78 s r 055
62580 West German Martoanlt per nnlL

030 134 167 311

U.01 39» 154 37
B 01 346 CUM 16
Q 01 326 852 25

f 8.17 034
r 312 039
r r 0.15

i Marks-Eurapean Style.62508 West Gerim
5934 59
59J4 40 r

I
r r

59J4 61 t r r r
reig a? 0.22 r f r

175600 French Froncs-IOths of a cert Mr unit.

F Franc >75 . / r 5.15 r,75 r t S.IS r

nese Yen-lOOths ofa cent per unit.

69 r s r r

B4.au IIJM mar
8,35 6750 Jul>D mm R7.O0 7v_5a 01-25

8200 8200 74JS B135

Jan gi35

Mar
Mav *‘-5
Ini 8135
MP 8,35

Esi Sales 114 Prew. »les 3S

Prew. Dav Open ml. 287 up 7

5ILVER (COMEX)
^

i

™T“s
sa ™ SSS =S5

IB 9 E 38 « w K as
IE? US S iffi Sti ® ^DC9 6060 DOC 7130 731 JO H2JS 7075 -330

1088.9 7,1.8 Jon
10730 6580 Mor 7“-* “2H
$455 7255 May «Z0 —3*5

,

985.0 7155 Jul 7«5 -M3
8230 7495 Sep 7SL5

EsLSales 14500 Prew. Sales 2«7
Prev. Dav Open Int. 73310 oH28?

PLATINUM (NYME)SO^aL-^sperir^M ^70-^6
Hn gn 48630 Apr 51050 51050 48830 4V050 —7330

*7730 49250 Jul 51650 51650 49530 497^1 —Z12D

667^ 50300 OCt 52450 52600 51550 50&50 -B30
44650 5^50 Jan 52550 525.00 52050 51150 -2330

Est.Sales 7.545 Prew. Sales.15*7
Prev.DayOpen int. liiw off loo

PALLADIUM(NYME)

0 12850 126B -1J0
14850 101*5 Jun 12650 12750 126J0 m50 -470
IStS lots tea 125J0 12530 125J0 M -330
139^0 10650 Dec
Est.saies *» Prey.Solw 2'1

Prew.Dav Open Int. 6331 art76

GOLD fCOMEX)

'Sis*"'iSr jS, “ *TiAo —mo
Sojfl 37150 F+b 48630 48670 47650 47650 -13.70

4S850 68250 Mar 687JO «7J0 48750 —1^50
514-00 37&00 APT 49150 493JOO 47EX|0 4&L30 —13J0
n^iuv 390 nQ jun 49fl_50 498.70 48X50 4Hi9() —1AW
S27JJ0 425-00 Aug 497JO S01-00 494.M —1AM
5335S <0950 Ocl 50650 50600 4W.SS j*-80

SMjOO 43880 Dec 51100 512JHI 5050 506M —liHj

I 54950 48800 Feb S2130 529.10 510.00 51370 —14*“

550.OT 50150 Apr SI’S “ifS

SWISS FRANC (IMM)
Serene-iMWww'elMMl^ S C JM7 .7670 .7»0 -2W

E SSSSS 1% 3S8 =s?

j
Industrials

LUMBER (CME) „

TBnBrfi.Tfti is® ^ Tie

p| s E SS iSS ip 91
17750 161^ Now 17530 17660 17530 7530 +50

17550 JSS.00 Jon
,

17X30

EsLSales 1571 P f+v-Sale5lJ9S
Prev. Dav Open Int. 5,988 up*

COTTON 2 (NYCE)
505001b..cenhper^ ^ ^ ^ ^

HI 70 5340 May 4535 6735 45.00 4538 —l58

8140 5290 Jul 6430 6745 65JQ 65J0 —/O
7350 6132 OCt 6250 6440 6150 4145 —-25

7320 4035 Dec 4240 6340 625S 4220 —35
47.90 5675 Mar 6JU5 —JO
6650 6685 MOV “47 —38

JUl “X05
Est. Sales 7500 Prev. Sales 3675
Prev. Day Open Ini. 36492 up 233

HEATING OIL (NYME)

"ss?**aria si.is m «« m
%% & as a ss £i =s

SJo 4035 fifty 4500 45.15 46B0 <MJ5

32« Jun 4195 44.20 4155 4335 —J1

5690 39.75 Jrt „ fUtI
<g8B 4150 4165 -41

EsLSales Prw.Salra 21516
Prtv, Day Open Int. 574126 oil Ul”

CRUDE OILCHYME)fm g 1 1

3

& a ^ a a a ^ z%a a Aiaia » ^
EidTsales .fJSifiS1!!?!#™

Jh J 10
30 14 50

36e 54 7

1 “* SJ
)43

2317 1455 Jul 1650 16
2810 1450 AUU„ 1644 16,

o,|nr prev. Soles 89JB8

Prev ^OPen lrt30SJH2 up 140

51500 Jun
52200 Aue

S, *7140 —1340
Feb 48*30 48670 47450 47650 -13.70

Mar 48750 rt7J0 4BW -11»
APT 49250 49350 47850 48833 “H-E
jun 49850 49870 48350 48550 —1620

Aug 69750 50150 49600 WBO—1650

Oct 50600 50600 50550 49800—16»
Dec 51250 51250 SB50 50620 —1110

Feb 32130 329.10 51300 511170 —li«
Aor 517.40 —15JO
jSI 52620 —1650
Aim 54310 56310 56310 33150 —1630
Oa 56750 5485S 56750 53950 -1640

I
Stock Indexes

I

SP COMP. INDEX ICME)
l

343 7
,

5

and
|6LW MOT 25750 25850 25130 25150 +455

34590 VO 00 jST M050 26000.25280 25150 +355
3il3 19100 StP 25750 25750 25750 25430 46.10

EsLSales Prev.Sates 35X35
Prew. DavOpen Irt.114538 oft 1,172

VALUE LINE (KCBT)

» ssm sa sa
SadS

O

pen in».

,
*li*

1

rtt 26
'

NYSE COMP. INDEX (NYFE)

M^lwSl Mar 14550 14550 14075 14085 +245
194 xn 11000 Jun I4&D0 146-00 141JS I4IJ5 +2J5

19140 11250 S« 145.15 145.15 14615 142B0 +2«
19035 11750 Dec

,

14175 +X4S
Est. Sales Prev. Soles 4575
Prew. Day Open Int. 6450 up76

44ft 90*
15'% 4*
6ft 1ft
9* Sft
9ft 3
26ft lift
2ft 9.

4ft 1ft
18* 6ft
19* HVi
lBft 10
12ft 2*
2ft ft

12ft 4ft
lift 3
21 ft *ft

'9. ft
Sift 36ft
42ft 16
Sft 3ft

501. 19ft
17ft 7

45 14ft
5* 2ft

27 20ft

I ^
15ft S*
14ft 4*
4ft %
20ft 15
32 18ft
13ft 3ft
12ft 5ft
26ft 10ft

23ft Tift
5ft 1ft
10ft 4ft
n 42ft
16ft 10ft

Sft 3ft
10ft 7ft
6* 2
lift 8*
Sft 1ft « i IIWIV. ’
27ft 16ft A-axppr 71 14
1* Sft A-OXP9C „
70 53 A-atippr 339 61
26 8 A-ahPSC
23ft IBft A -5H or 1.15 65
14ft 4 A-atttsc
90 64ft A-an un 335 44
*8ft 47 A-an nr 335 62
SOU 5 A-an sc
23* 7* A-orcsc
75ft 50 A-twnvpr3Jl 45
36* 12Vi A-bmy sc

52 26 A-chw or 235 65
17ft 3* A-Chvsc
56ft 38ft A-koud 157 27
34 27* A-kopr 157 13
2*v, 7ft A+o sc
72 45 A4Jowl pr 215 13
44 'A 14* A-dowSC _
BOft 60 A-ddpr 335 45
49* 13* A-dd SC
40ft 15 A-JUM1SC
34 27 A -g re or 247 75
1J 3ft A-gte«

131ft 81 A-aeun 275 35
49 12* A^e sc
71* 45ft A-gmpr A95 87
2* Sft A-am SC
67 SOft A-ek pr 265 45

46ft 14ft A-ek sc
110 75ft A.lun MS 47
<59* 50 A-fpr 195 62
43 12ft A-f se
101 *9ft A-Ini un 1A3
66 Mi 52 A-jnipr 143 27
42* lift A-inl sc
44* 29ft A-tlwP pr 31 5
90* 10ft A-ftwp W
132 88ft A-lbm pr 4J5 44
51 14ftA-lbmK:
217 147* A-mrii un3.15 2.1

138 9*ft A-mrk pr3.l5 35
87V, 41ft A-mrk sc „
77 57 A-mo pr 355 63
51* 19 A-mo sc

39* 27ft A-mob pr215 63
19 4* A-mob sc

98 64ft A-pgun 265 35
70* 56ft A m pt 2*5 35
37ft 13* A-pgsc
42ft 26 A-S pr 155 67
20 4U.A-SSC
S7 37ft A-unppr 1.95 47
29* 7* A-unp sc
30 7 A-xmSC
15* 8ft Amwest 30 25
9Vj 3ft Andal
3* t* AndJcb

irs .Kssifff I*..,

j

14 AnaMo n

3ft ft AnoEng
9ft 4* ArlzCm
5ft 1* ArkRst
4* 1ft Artnlm ,,
13* 5 ArrowA 70 37
39ft 17ft Arundl
11* 5ft Asmru • 70 35
9ft 1ft Astrex
1 ft Asirote

ISVj S* Astrol pi 170 173

16ft 4ft Atari
9 2ft AHants n

1

2* * AflSCM
30 Aft Atlas wt
I* 4ft Audvuri

23ft 13* {*»*!*
17ft Aft DurTst

ft ?ft
17ft 5ft

23ft 12ft

21ft *ft
2IVi Bta
22ft 7*
36* 21ft
31* 20
30ft lift
9* 3ft
29ft 8ft
12ft 4ft
10* 7ft
ISft }3* 1ft

9ft 6
4ft 1ft
7 2ft
18ft 3ft
10* 5

?ft

W ^
3 1ft
16* 2ft
27ft 6
10ft 7
161* 6ft
9ft 3ft

23 Vi 14ft
1* *•

40* 3tft
17ft 6ft
lift Sft

25 15 ,s

.40b 35 24

24 35 »
St 85 5

* 13 3u % 3
»st a

« 5
ty \ i t-ji

>1 « !L. ^ j*i a

6ft 2ft Nquick
w, 7** Nastan

iK g»i|eiO
18ft “ft NHItC

AOS 35 10
153C11A 19

R'Pmbk 4 US

1 19ft 1«S JgJ'
9 13ft 13ft 13ft

_ . ru 6 + ft

l ss « s:;
!! IS I i|ta

NlWvn
NewUne

ss; Ota*
WfcWBbUw .fhiif.aihr

^ r
4 » ?*»’

T®.
3) 1« 10* 10*— ft :

199 6ft. 4 -«ft— ft

258 3ft 3ft. 3ft— ft
:2jr

- >•
wi- ,U 22 13ft WftTUft— ft

v 7S9 HS22T 1 44- 65 m i 22ft 2216-22*
38ft 19* NPnoC 'X4e “

'J „3 3 j* 2ft + ft

14ft 2 MWjdE 19 10ft Wft .Wft
,

10ft 9* ‘ii {4 16 1573 31ft Mft 30ft + ft

58. 7 1* | £
| p p F-ft r
H S S S

nft 4ft

'm
mvk 8 NCdOO
E* 3* NCaro a

12ft 1ft mtSMo*
7w 2ft NuHr* _
2ft * NutTWt
-4ft 1ft NUClPt
Oft 5* Numac

58. 7 16

JObZA 7
28ft 19ft OS*
w! 3ft OBrian

im 4* OdclA.

59 34ft QtiATl

ig
235 a 221 $!

a 7* % I

S

57 7ft 7ft l
* + *»

«2 7
i a ^ &+*
fs S B
m3 m 3ft 3ft + ft

59 34ft QftAri A J

Fa?S I’M,”

ii sS ^§422ft 13ft OSirtvin 52b 15 19

lift 2ft OxfEgy
. _•

IS 6ft 6* .6*
77 3* 'I* 3ft + ft

S3 7‘ . - 6ft 7 + ft
. 4 13ft. 13 Ur. 13* + ft
14 4ft -4ft 4ft + ft*

3 Jft 3 2ft- -

49 2ft 2ft 2ft + ft
. 3 -l . -l.V-.l
35 1ft 1ft 1ft „
27 -7* -7ft- 3* + »

1 22 . 22 . 22
153

-
5ft. 5U. 5ft -

,
- 1L 5* 5* 5W+ ft

3 40 J 39ft 40' +Vr
•35 .-2094.20ftM + ft', .

28 12ft <12 .i|» +ft ‘ -

n , 9ft.*jt» :fft— ft
83 -5ft 5 5ft— ft
11 * .Oft- 8ft

, i

8 «ft 8ft «ft + ft
34 18ft TSft.lBW. + ft.

32 4ft 4 -- 4ft
'

mm
14 «k 4Vi 4ft

J2e 21 13
50 25
A0 66 18

33 lS 17* W+VP

B 17* ,2* 12* + S

13* 9* FPPn ,4fl

lo* Dft FaWnd -60 X-l 9

20* 13V, Fat Cj>l n 215 1L8

A
'U K EA 5«ti
Bft 4 FtCntrl la 'S

18ft 11* PJgnn ,ASe 99
J

15* 8ft Fstfd 4

6ft 7ft FFBCP n
12ft 4* FWvmB .....
12ft 7ft Ffcrp 54 A4 4
lau au FlSdtP -ul' *?

»v5 30* FuSe 1A0 73 7

7* 3ft Ftanrtr.
f

g* K? lA “ 71

n !2ft 12ft ITft + ft
i5^ ^F^n.650e

o t* 6* 4ft 1ft FrdMm
V .** ™ -u. u. CmUTI 34

9S3 2 I* Z + ™ l

9 A* 6ft 6ft

7 59ft 59ft 59V, + ft

* 14 13* 14 — V»

IIP 4* 4ft «J
+ ft

^ 55 SS SS+.vS

“1 ^ 'S «
,S ^ * *
17 65 64* 6fl + ft

144 10 .?Vs 9ft + ft
|

107 21ft 21 21 +2
176 B J* B + ft

1 71 71 71

40 62ft 62 62 +3ft
22 lift 10 ft 10 ft + *
45 9ft 9 9ft + ft

S 69 48ft 68ft + ft

o nr* 17 17 + ft

3 36* 36ft 36ft + *
129 6ft 6ft 6ft + ft

10 39ft Wft Wft-ft
6 32 32 32 + ft

312 Bft |ft 8ft + *
l 65 65 65 +1

126 M>/» 19* 19* +lft
I 69ft 69ft 69ft— ft

61 14ft 14ft Uft + *
678 22ft 20ft 22ft +2*
13 31* 31* 31* + »

248 5ft 5ft 5* +ft
1 91 91 91+3

41 15ft 15 15ft + *
Sl 56* 56ft 56* +1

*1 S8ft £
i7
i r 2 r»
27 64 64 64 +4
79 18* 17ft 18* +1*
2 74 74 74 +4ft
11 61 61 61 +2
116 14 13ft 14 +lft
16 41* 41 41 +lft

29 16 15* +ft
151 100* 98 99ft +2ft

277 22 20ft 20ft + ft

1 153 151 151 —4ft
266 106ft 105ft 106 +2
19 sa^ <Wft 48ft + ft

5 67ft 47ft 67ft +1
B 21 20ft 20ft + ft

S 34ft 34* M* + ft

30 6ft 6 6ft + ft '

,K BS B8 88 +11*
7x69* AP* 69* +Tft

75 17 16 16ft + ft

5 29ft 29ft 29* + *
319 5* Sft 5* + ft

14 46ft 46* 46ft + ft

65 10ft 9ft 10 + ft

r s^r-ir^
\ % % nt-*

8 19ft 19ft 19ft

10 1ft 1ft 1* +
21 4ft 4ft 4ft- ft

77 39ft 39ft 39ft
310 6ft 6* 6*— ft

20 4 4 4. + ft

290 ft ft ft + ft

3 10ft 10ft 10ft— ft

40ft 26* ForrtCA 3« U
30 13ft FnrrtL
15ft 3ft Frsfmn
I4U> 7* Forum 135 137
29Vs »Vs Free El

23 10ft 10ft 1« + ft

38 5* 5* 5* + «

SSp %+*
“ iSS 16ft ]6ft— ft

^ ^ V ’I* I ft

41 10ft 10ft 10ft— ft

13 8ft 8ft 8ft + ft

A lift lift lift

4 29 Wt 29 + ft

,Bft +V? Jtv5 mS PG^ro iS «
tel SSsBJfl..'.
-—

|

” .

jE 27V. 17* PCErtP JB
S.j i «uv iTQk PGEpfO 2*00 7,1

§ + w
Sft ™roirtJ IS ?5

J* S 41 PdCLlPf 450?att.

g +JS rii-Essp •

sas'^sB wrst-i
2*1/, 17 PenRE * 156 65 .14.

17 + ft
6‘ 1ft PenfU

"

98 + ft 27 20* PemC Pf
jit + it 20Vi T2* Pertnit 30 W

5«
Sb + ft 92 PfcoPtl

24b 44 S' .
10 5ft- Sft- Sft . -h,

Sbli J 10 ,5ft- ^ft 5ft .

'

45 Sft -Sft 5ft— ft.,'
50 97 16 15* 15ft T5ft— ft
« 94 7 13*12* 13 :

g 94 27 13ft U 13* , ,M 12 3 13ft 12ft 12ft + ft j|
57 9J

'
- 268: 26ft 26ft 26ft + ft. J

32 95 . 296 24VJ, 24ft 24ft + ft V
54 93 140 26*; 36 ,24ft +ft -

S 9J . 4S2 27 .»* 26ft -+ ft '

J2 93 -1-.5 n. -'.'O- -12 . • •.. *

37 9.1 576 26 . 2<ft 26 + ft

XB 95 20. 22 .Tl* 2X + * •

m 9.1 :.- 406 22 ‘21ft. 22 .+ *..
58 M 157 2Wb 20* 20*— ft

'

S 93 - 1 22ft 22ft. Eft + ft.

£ 93 25 22 -.21ft 7L- + ft '

3 93 5 23ftj23ft 23ft + ft:.
50 IQJt. 201 45ftl45W 45ft . .

L» « 10te « •-« * +ft
-64 9J 4700x 79*. 78

,

79- +lft
57t1M 73 6» 6* - 6ft— ft
<« 2s^ja +ite -'.

. U 1«4 Hi* 16* + ft .

•:

.
41' ;«7 18* mk l8ft' j,.-

40a 23. 12 . 7ft. 21ft .~2fft21ft + *-

30 "33 11 S 24* 24* r
2flfc— ft '

!J1«« l 4 21 ft. 21ft' 21%
io 3.9 -2 15ft 15ft 15ft— ft

uSe'sS .O' ISSS Sft Uft + I*-

nvS 7ft FrjSlrti 130 93 13 l« 10
g ^ M

5ft 2 FrtesEn
4$ 2B* Frisdts
9* 3? FruttL"
13* 2ft FurVII

34b A 61 ^2
30 55 19 1218

1 391b 39ft m
S 9 » »+»

10ft 2ft
20* 13Vi
20ft 14
28* 13*
16* 6ft
Sft 1ft
6ft 1ft

5 2
4* 1ft
16ft 7*
17* 8
6ft TW
Uft Bft
42ft 24ft
26ft 12*
37* 23ft
34* 18*
I 4*
lft ft
23ft 16*
ID* 4ft
lft *
25* 7ft
14* 4ft

Uft 7ft
77 39
ft 3*
12* 3*
I4V2 11
lift 6

i 17 8
13 3ft
21 9ft
3* 3*
25ft 7*
21ft 7ft

-m an 5 16*
% “

is 1 «
22 3

240 2*
*3 S

•" s JS ns
11 3ft

1 nn ij 10 10ft

46 U 16 296 34*

JO 13 14 2} 2Wk
1M n 2«

44 43 » 10

10 ft
117 14*
76 7ft

14 11 8*
44 13 19 338 53ft

81 Sft
9 168 12*
11 38 7ft

42 3.9 10 n 11

T 10e224 37 4ft

403S 679 13ft

as as*

5 3 20
15 IB 3ft

3 20 1011 19*

17ft— *
l»b+ ft

7ft— ft

3ft + *
2* + *
10ft— ft

lift + ft
Sft + ft
HJVl
33ft +m
IS*— ft

ss:s

19ft— *
7ft + *
ft + ft

14*
7 - ft
8ft- ft

52ft + ft
3ft + ft

5* + *
121b .

10*— ft
4ft + ft

13ft + ft-
3ft + ft
19ft +1
14ft + ft

Tib 5Vw SK -56e R7 78 *1 5ft S* j* + ft *'

S?§% ul f
24ft 12* FrottLamMP 10 9 ^ ^ W

.im 3* -preesA
. 1J ffl -Sf J

18ft 1* PrpdLs 27 1W » rafc + S-„r
14ft u PrcsR B- L40 11.15 I 'F* :2S
8ft 3ft PrwdB. t 122 7 5 .^ «
g. 4 PrexdA .10. O JO » »..*• + «*-. -

10 5* PresLJpt MU
.

. ». *» jZ* TJ
Uft 6ft PrcCme TAP 7®V »lft I2 + *>r

04 IB. PrmFna -5 ™ 4ft 4.

8M 4ft QuakPb •

is* 9ft Quebca J6

24ft ,3ft HUBCO Mt> 23 14 fl 'ffi 'gj T «
6ft 3* Halrfax X U . “ ^ fS S + ft

*£ Sh " * 2ft 2ft 2ft- «
if* Sft Hamrtl 1J7T20J * 2 S ffi
16* 5ft HrdRkn -13e 2A M S* Sto

2ft 1 Harvey » ,1" ,1? *
Sft IS S^rt230 63

” + *

,ssa!^.mia3i

s

SS J*S8RS* 234.123 10

^ ’f* SSldSr ”
al

2
3t

aS% + to

u>, ft HelmR 6 SO ft W ft
.

S 'SS 'gts
^ S5 % B-S
59 Aft 6ft A*
58 5* 5ft -5ft
37 lft 1* lft— *

671 13 im lift- *
22 29* 29 29* + Vi

7 3ft 3ft 3*
74 16* 14 16* + *
47 4ft 4ft 4ft— ft

9 1001 7

5 40 3%
IJ89 lft
49 13

10 428 7ft

Sft B g + 2£

S
H iB lift
7ft 7 7ft + ft

38ft 15ft HelOO .» A 5 1«
4ft 2 Metdor ” 1 23

lft ft HelmR 4 |0 1

10ft 2ft HarilEn 20 3

lift 4 HenhO eit5* 2ft Hbidri 9 3 3

l»* 11* Hlrtran 3* M 10 .5
4ft itt-Hotman .- W 1 £
6 3ft Holea n 34e 43 3 «

r’s'ss^ I'flf
fm mEhSKSs 34 IA 18 7mx22
14* Sft HmHur 7 7» SO

8ft lft Hill wtB .
2ft ftttouOT * WW '

19* 4* HovnES 9 « ^
37ft 15* Hown I n ^e 13 7 Si 24

1 2®t 2ft 2ft + to I

so Tt ft ft .
!

20 3 2ft 3
25 5 5 5 +*
33 2ft 3 +*
8 13* 13* 13* + W

.

3 2*- (2* 2* • .

3 4ft 4* 4* + *
TO 15ft 15ft 15ft

18 6 5ft Sft— ft

H26X 22 21ft 21ft +1

^ 2ft » + ft

401 9ft 9ft 9ft + ft

54 24* 24* 24ft + ft

2 32ft 32ft 32ft
_ __

L2S0AM Jnpa»M YetvEuropean Sty*.
7«l4B 79 0.7} r r

62500 Swiss Francs-cenfs per unit.

62500 Swiss Frwics-EeropeaB Style.

72.74 Mft S S

Total call vol.
.
36JM

Total put veL 17327
r—Not traded, s—No option altered.

Last is premium (purduso Price).

Source: AP.

Call open bit.

Pul open Irt.

r Esr Sales 65JW0 Prew.Sales

r Prew. Dav Open lnt.149338 up 3X92

640

r
| Financial

145 US T. BILLS (IMM)

OJB *'Si!l
toO
'^l^

,D0^ 7)09 94JH 9189 9481
0-15 9lS Jim 9XU 1080 W42 TOJ4

r 0451 91 15 Sep 9338 <13.44 9137 9344

94OT 9L17 Dec 9111 JO.ll 93.11 W.14

, £ 92.94 9136 Mar 92JM 9ZB9 9284 92.73

mil 92.12 Jun 92.71

Esl.Sales Prev. Sales 1915
770 Prew. Dav Open Int. 17.735 UP44

150 It YR. TREASURY!CBT I

*33 STO/iiwprlivrtsXM^ollOOpet
r 96-10 84-10 Mor 93-23 95-19 g-23 95-14

r 93-26 83-30 Jun 94-4 94-27 93-31 94-23

r 92-1? 89-13 Sep 93-12 94-5 93-12 94-1

Est. Sales Frew.toles 13^0
335 Prev. Dav Open int. 75321 uplWM

ustreASU RY BONDS (CBT)
(8Pcr-S100A00-Pt54^5^WPCl)
100-76 67 Mar 883 90-23 B7-26 90-14

91L23 64-25 Jun B4-g JJ-M g*"3® £1?
99-12 7+20 Sen 87-28 88-30 87-17 88-21

Previous

1.053JQ f

1,72400
135-68
236.56

|
Commodity Indexes

Close

Moody’s 1®JJ*
Reuters
DJ. Futures NA
Com. Research NJL

AAaodv's : base 100 : Dec 31, 1931.

p- preliminary; t- final

Reuters : base 100 : Sep. 18, 1931.

Dow Jones : base 100 : Dec 31, 1974

Certain offerings o( wurittas, fnianriiil services or imer-

o*5 m real estate published in this newspaper are nol

auihorged in certain jcrisdicnoM in wtei tne Iniemanoo-

al Herald Tribune is distribiued. including Uk Untied

Siam or America, and da net constitute offerings ol securi-

ties. services or imeresu in these jurisdictions. Thelnterna-

riooal HeraU Tribune asunnes no re^jonstWhiywhatsocvcr

[or amt adtcrtbcmenis for offerings of any kind

11%, 4*
]6ft 17*
5* 2ft
20* 6*
24* 10ft
12 4ft
lift 7ft
15ft 7
lift «%
13* 4
10ft 3ft
14ft 5ft
10ft 3ft
10ft 5

IBft b

9ft 4
27ft 1+ft
6ft 1*
34ft 14ft
34 72*
32ft ID3"
33ft 10ft
Sft 2ft
21ft 9ft
lift Sft
24ft 10ft
16* 8ft
17* 12*6

24ft 8*
Jlft 17*
49'* 24*
55ft 76ft
6 4ft

21ft 12ft

JJft 11*

9 13 4* 4* 4* + ft

40* 27* HubeJA 150 3.1 14 2 M* K*
41ft 25* HubrtB 150 3.1 14 M0 32* 33 + *
20ft 4ft HudFd .« W 7 » ,2S ft
24ft 13* HulJGfl M 14 8 17 16* 16*—

n

13

* “\l
J2 1)
54 24 8

60 7* 7ft 7ft— *
23 ,2ft t2* 12ft + *
13 7 6ft 7 + *
4 9ft ^ + 2
5 SO 9ft 9ft— *
39 4ft 6* 4ft + *

- 71
? js r s r*t s l

i? 4$ 4% 4*
7 95 6ft 6* 6ft + V»

13 179 15ft 15* 15ft

*!<«««
"l 00 4J) 12 J 25 24* 25 + VS

100 17 10 1 26* 26* 24* + *
17 2 15ft 15ft 15ft + ft

17 38 16 15ft 15* + ft

8 61 3* 3 3

158 113
15 J "ft 11* ”ft-

J?
28 A» 19* 18* 18* + *

50e M lift lift Uft + ft

tea 13 12 1 14* 14* 14*
23 1* 1* 1ft— ft

55 2A B 186 11 10ft 10ft + ft

m 120 TO* 19* 19* + *
IJi 4J 10 13 lift 3114 Jlft + ft

!i E”
im 7-°

12 vfriKissu

23ft 6* ICH 5

24* 10* ICH pf 1J5 13J

V* lft IRT Cp
19* 4ft ISI SVS JO 04 J39* 4* 135 -14 M M
61ft 37 WWOH
15 7* Hicpper 1A0 118 16

18ft 8* I natron .12 1.1 22

2* 1 InsfSv 9
3* 1* insSyrt J5e1Z5
6ft ft IntoGn
BVj Sft InthjSv 1.150238 4
15* 10* IrtCtyg 22 s

.150230 4
J2 5
.11 15131
09 3

560 8 7* 7ft + ft

277 13ft 13 13*

is s i i-ft
385 44* 4^2 4^ +1*

2flftlE JSStS
3P7 lft lft lft „
43 2 2 2 — *
2fl ft ft ft + *m 5 - 4* s + ft

23 12* 12* 1»

es o) tu

I J6 4J 10 13 31

1J4 17 12 IB 37

.a, ai 2 *
1 20 70 3 17

12 91 19

Goinmwlities

dose _ 1

High low Bid Ask Cbhe
;

SUGAR _ ^
French Irenes per metric ton

MOT MIS 1J68 1-405 1410 +38
Mdv 1430 1J8B 1425 427 +30

1440 1410 1435 1440 +27
Ori 1440 1424 1415 1440 +27
nic N.T. N.T. 1445 1460 +40
Swr N.T. N.T. 1480 1505 +40
Est. vpl.: 3A55I0IS ol 50 l«li,P{OW- “foal

soUh: 563 I ol a. Open lnlerni: 25485

"“"srS"™7WWI
Ml T N T. 1. 40

<
5
0V NT N.T 1.140

J>w Ux N.T. 1-100
SeP S-T ‘ N t ijoo

SS n:?: s:t: w
SSfw N.T. H.T. 1J40

+ 15 I SOP
+ 15 Fee

^^»d^PWOC,UOlSO,“:

COPFM
0 Mis. One" Intereai . va

Sterling p

London
a

OKiimodities

Jan. IS

dose previous I

Bid Ask High Low BU Ask
SUGAR w
U5. Dollar* per metric tun

„
Mar 21540 21540 71800 21040 21240 21X80

MOV JI20O 21i00 216®) 2DV0O 21 140 21X00

Ah 21M0 21 1 00 21 4.M 209.40 21100 2 140

Oc? 21000 21 MM 2I3JW W-OO 21040 2 000

Dec 21000 21100 N.T. N.T. 211410 21300

MMr 21200 21100 2IXM 21X20 21300 214.00

May 2ll» 21100 HI. NT. 21300 216.00

Volume: 6,91 1 rols of 50 Ions.

Finsi«
E a I is w is l1^9 IJ62 1J67 1.240 1J42 1.243

volume: 6189 loisal 10 lonfc

Dividends

Jan. 15

Per Amt pbv Ree

Spot
Commodities

Company Per Amt Pay

EXTRA
LADD Furniture 05 2-15

INCREASED
Empire of Carolina O 0! ’x 2-15 1-J9

LADD Furniture Q 05 2-15 yWasnlngtan Post 0 39 2-12 1-29

SPECIAL

bvstemailcs ine - S20O 3-11

USUAL

Commodity
, ,, , _ Aluminum, lb

l\\ >5? Coffee, lb
2" 5 Cooner electrolytic, lb
2-12 1-2* Iran FOB. ion

Lead, lb
Prlnlcloth, yd

25* 13 CD! S 1»

10 9 CiMn 0»e .9

6 lft CMI Cp
2’m ft CMXCP J®
14 8ft CSS 22

2 37* 16 Cablwsn
3 19 9* CaesNJ 10

76ft 3ft CagleA
22ft 15ft CaUckr 10Oe 64 16

13ft S'i Calprup 451 9J 7

17ft CMarc a 38 20
IS 16* 9ft CdnOc s 40 21" 28 9 CWineA
Prey. 291* n* cwineB
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Credit du Nord Expects g
To Report Loss for 1987 PS
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PARIS— Crfcdit du Nord, a unit I

of Corapagnie Fmandfere Panbas, 3%

will report a loss in 1987 for the
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said Friday. The group reported a ^
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CURRENCY MARKETS

MPACTtSB^pri^% U*S. Data Boost Dollar, Shares
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rowing weld set:off* recession,

aepressizig stock prices.
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The pound slumped to $1 .7765

from $1.8190.

Stocks zoomed higher on the

London Stock Exchange in reac-

tion to the trade number. The Fi-

nancial Timcs-Stock Exchange
100-share index, down slightlyjust

before the announcement, dosed
433 points higher at 1,786.7.

French shares soared, too, with

the Bourse indicator dosing 3 per-
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Bonn Minister

Defends Deficit
Rcvten

BONN — Finance Minister
Gerhard Siohenbcig on Friday
defended a decision to let West
Germany’s 1988 budget deficit

rise to a record level. He called
it a necessary step to bolster

economic growth.

“The high deficit is a govern-
ment response to the dramatic
appeals both from abroad and
at home to use its financial poli-

cies more strongly to help the
economy,” Mr. Stoltenberg said
in the Bundestag. Bonn is under
pressure to boost the economy,
whose performance is trailing

that of other industrial nations.

The deficit is now expected to
rise to 40 billion Deutsche
marks ($24.3 billion), one-third
higher than planned.

Proposal for a European Central Bank Gains
Rnaers

LUXEMBOURG—The hrari^ of the conti-

nent's central banks are beginning to take more
seriously the idea of setting up a European
central bank, the chief of Luxembourg’s mone-
tary authority said Friday. He added, however,

that it still could beyears beforesuch an institu-

tion is created.

“Talking about it now is much less of a lip

service than it was even two or three years ago,

said Plena Jaans, head of the Institut Mon6-
taire Luxembourgeois. “Now it is a reasonably
operational discussion.

“But that does not mean we are on the eve of
the creation of a European central bank.”
The idea of setting up a central bank, talked

about for years, was revived recently by the
French finance minister, Edouard Bahadur. He
proposed it as a way of strengthening monetary
cooperation in Europe.

Mr. Bahadur wrote to the finance ministers

of the 12 European Community nations last

week, setting out Ins ideas on continental and
global monetary reform.

On Thursday, in an interview with the

French newspaper Le Figaro, he renewed his

country’s pressure for a stronger European

do more to reflate its economy.

Mr. Bahadur favors a European central hank

that one day would manageacommon currency

such as the European Currency Unit.

In the meantime, he said, he wants a lighter

European Monetary System, the device in

which key European currencies are allowed to

float jointly within agreed Tanges.

Mr. Bahadur wants the British pound to be
brought fully into the system and said that all

the system’s currencies should float under the

same conditions. The Italian lira is now allowed

wider fluctuation than the other currencies.

Mr. Bahadur said he hoped to reach agree-

ment cm at least a framework for discussion of

his ideas at the next EC summit meeting, in

Brussels on Feb- 11-1L .

So far there has been tittleenthusiasm for the

proposals. Prime Minister Margaret Thatcher
of Britain said Wednesday of the proposal to

join the pound to the monetary system: I think

that the turbulence we have been through has
shown that it is not yet the time to join.”

KarJ-Olto Pflhl, president of West Germany's
central bank, the Bundesbank, said the system
had shown great stability during the dollar's

recent slide.

Chancellor Helmut Kohl of West Germany
said Thursday he saw a European central bank
as a long-term goal after the creation of a

unified European Community without barriers.

TRADE: U.S. Deficit Narrows to $13.22 Billion as Exports Hit Record

take the last two months, together differentials are small, Mr. Dorn-
togetausefrd indication;thenyou Tmsch said, the implication was
stiD come out with an. average -of thattbereneeded tribe “major fur-

should be allowed to fall further.

The alternative, as they see it,

that, where last February's Louvre would be an unsustainable trade

ueement had said a further de- deficit, a piling up of external debt

he of the doQar would be coun- ^!al could not go on indefinitely,

ouer.$l5!bdlian, ;which'b still yay -ther depreciation” of the nominal terproductrve, the new Group of eventually a crash landing for

Seven communique said only that a Americanbad" --'j v’ f • dollar rates against the mark and
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.
covering of short; or Since he foresees much down-

oversold positions; and genuine do- .ward flexibility x>f Japanese export
• . • prices, Mr. Dombusch samaiuL isays the yen

economy.

further decline of the dollar could if the United States means to

be counterproductive. Mr. Feld- overcome such dollar pessimism, it

stein, a veteran drafter of commu- will have to go a lot further than it

mqufe, said this change had scarce- has so far.

(Coutmoed from Page 1)

as world financial markets “were
about to throw in the towel”
The U.S. trade representative,

Clayton K. Yeuner, said the No-
vember figures showed “we are al-

ready in the middle of an export

boom," adjust on the verge of one.

And the commerce secretary, C.
William Verity, said, “All of us can
now take satisfaction in the strong

upward trend of American exports.

“lu fact, exports are now the

chief engine of economic growth,

up nearly 20 percent from a year

ago,” and “the main source of the

recent surge of production andjobs
in manufacturing,'’ be said.

Analysts have noted that the

U.S. trade performance looks
worse than it really is because the

sharp fall in the value of the dollar

At the same time, the currency

changes make U3. products less

expensive, and more competitive,

overseas.

“While the detailed price statis-

tics are not yet available,” Mr. Ver-
ity said, “it is clear that the real

volume of imports was well below
imports in November a year ago, a
sign that U5. industry is beginning
to regain the borne market” from
foreign competitors.

In addition, the UB. deficit im-
proved with all of its major trading

partners, including a Sl.l billion

decrease with Japan to S4.8 billion.

The largest decline in

from any country, of S772
also came from Japan.

The U.S. delicti with Western
Europe shrank by S600 million, to

S2.4 billion, largely as a result of a
$472 million increase in U.S. ex-

ports.

The deficit with Taiwan fell by
S572 million, to $13 billion.

“The November trade figures are

good news by any test," Mr. Verity

said. In Washington, though, con-

gressional Democrats took a more
cautious view.

“November’s decline, while wel-

come, does not necessarily signal a

trend we can count on," said Rep-
resentative Sander M. Levin, a

Democrat of Michigan.

Allen Sinai, chid economist at

Boston Co„ noted: “The trade defi-

cits usually show some improve-

ment, on a seasonal basis, in No-
vember and December."

Merchants have generally fin-

ished stocking up for Christmas tty

the end of October and oil suppli-

ers have already imported oil for

the winter.

One of the criticisms leveled at

the trade figures is that they arenot

adjusted for seasonal fluctuations.

William Lilly 3d, president of the

American Business Conference,

said that the market emphasis on
trade figures shows an unease with

the U.S. economy. “When changes

ofa few billion dollars in America's

trade account can pound the dollar

and endanger equity values, some-
thing is terribly wrong," he said.

Mr. Yeuner also said that, with

U.S. exports booming, therewas no
reason for Cbngress to pass a pro-

tectionist trade bill
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EntPub .10 J
Eavrtfs
EnvM
EnzoBl

«R* i&S
EdCm h
EvnSut
Evemx
ExatSe JSa 13
Excabi
Expln

2359
315
943
589
399
10

845
60

263
8

215
21*
#01
138
853
168

14ft 14W
Uft Uft
7ft 7
T4ft 14W
11V* 10ft
6ft 6V6
34V* 33ft
ilk 5ft
3ft 2Vb
IB* 9V*
ift 6W
7 ift

18 17V*
18 17W
lift 15W
«ft 4ft
17ft 17ft
28V* 77ft
lift lift
21ft to
8 7ft

.1DM 10ft
12ft lift
15ft 15

Uft + ft

’g + ft

14ft + ft

10ft + ft

is*:.*

^-«i
10 + w
SS-W
\^il
1514 + ft
Bft + ft
17ft— ft

a* Vt
3s*+i10V* + ft
lift + ft
15ft + ft

17ft
15*.
25W
l*ft

"ift
45%
21ft
21

.

-42

B7V*
83ft
zm
14ft
8ft

21

W

-23ft'
54.
14

fW PFBCg
Bft MOWS

11 FnonHm
8ft FormF

37ft FOrtipS
2ft FaraBa
30 V* FWtcr

-

2JV. FWicrpf
15 HdFTn
31ft FJflflTs
56ft FftotaS

10ft Fit*Not
3% FlnMws
l«i Fmpmx
u Flmiwn
13V6 FAJoBK
33ft FstAfll
BW FtABCP

28- FtATil
7V* FtCxsC
If FEXPlE

.158 U aw

14» 54 lg

«0 Wtw
132 42- 3*3

80
JO 13 182
IBB 32 344
B0 1.1 »* * Jg

1385
155

12ft
15W
18ft
lift— ft— + W

5»

13ft Uft
15ft 15-
79- IM
lift lift

35ft + W
27ft
17W + 16
34U +IW
75ft + ft
56 + V*

. _ lift + ft

ft
Uft 15ft
14ft 14ft
40V* 40
lift nib
22 21ftim irA

24ft
Uft UVa
rav* tow
27ft 27
24ft 24
lift lift
Mb Uft
20V* 19ft
24 ss
37V* 35ft
24ft 22V*
av* ift

23ft 22ft
20ft 20
29ft 29
7ft 7

32ft 31ft
T7V* 16ft
17V* 17W
5ft 5ft
15 14ft
ZV* 1ft
12ft 11

12% ra
41 4K*
IB* ra
3ft 3ft

Sri 15ft

m . ..
15V4— ft
UW
lift + %
r&ts
im
2446 + ft
14ft
70ft + 44
27 +1
24V* + ft
lllb
81ft + S
28 -I- ft
2SV. + ft
37 +lft
23V* +1
8V* + V*
22ft + W
20W + V*
29V* +1V6
71b— ft
32ft + W
14ft— ft
17V* + ft
5ft— ft

^+1*an
40ft— ft
18ft + ft
3ft
11 +W
15ft
10ft + ft
». +w

G
raw ni&dacp
24ft ift-CdHas
23ft 10 4MatOS
18ft 7ft GartJA
28* in* GotwEi
12ft - 2ft Catwev
45W 27ft Genetcs
47ft Uft QsMtin
MW 5ft Gmtcm
14 SW Gsnmar.
U 5ft GOTzym
Uft MO GrmSv
2DW loft GtbsnG
2fft 13W-GMM8

Ua

1290
96
6

432
.9 415

• UJ7?2
660
228

32*19 .25
597
265R VI «
825

33W Ifftt Gotoos - M 1.1 62S
24 15 6«idp _74 41 im
fft 5 Grodco

. : .
• : 177

15 4M GrphSc 1587

17 -Bft 6AmCm JBfe. J1SZS1
27ft 72 ' HjtJegC M 18 13

10ft 4%GWYgf 13»

K'A8!S»:. A
4.1 Ws

7W 7ft 71b—

W

716 6ft ift + ft
I4W Uft 13ft
n raw im + w
14 Uft U +ft
3V. 3 J -W
45ft 43ft 44 + ft

23ft 22W 22V4 + W
7ft 7W 7ft + ft
Bft 816 lU + lb

9ft fft fft -fft
18 Mb ft
14H 13ft M + ft
21 20ft 21 + ft

22W 22 22V. 4- W
18ft 18ft 18% + ft

5V* 5ft 5ft + ft
6ft 0* ift + Vi
lift 10ft lift—

w

16 M 16 + W
7ft 7ft 7ft + ft
Uft 12ft 13V* + ftm* 9ft 9ft + ft
61b 5ft Mftt
SOW 2D 20 - + ft
14ft 13ft 14ft + ft
-6ft 6 ift

Uft '4ft HBO
18ft SWHadSDh-
raw 14%-Momon
lfft 4V* WonoBI

484
35*2.1 96

279.

7ft 7 7 +H
2fft 23W-24

H + ft
121* 12W 12ft + 1*

RMontti
HigtiLo* Slock

Soles In M
Dl*. Yld. INK High LOT « PJA. Ch'ge

.14M

38% 21% Hotivlns 36 IB
20V* 7% HarpGo .17 IB
32V* 1BV6 HrttNtl 133 62
36% XV. Hr!MS s 1B0 43
22ft 6ft Harvlns
23ft 11 Htttices
ift 2ft Hllhdvn
17 8V* HltsttiR
2716 14ft HcftoAs
27ft 15ft HcftaSs
32 14 Heekln
30ft 18 Henlev
Mft 7ft HrtNIS

19ft Hlbers
5to HighlSu
4% Hoaan
12ft HmeCtv
12% HmFTn
It* Hmlnt s
IV* HmeSav

39ft 16V* HORL
38 lift HmoSi.
23 Mft Honlnda JO 20
38% Mft HBHJ S JOt 1.9

31 12 HuntJB
26ft II Hntptns
26ft 18ft HuntoB
25 fft Hutcnr
16 5% HydeAl

17ft
17

23
22
11
15ft

23Sk
563

722
30
5
to

467
49
256

JOt 44 5432
JO 11 250

1-040 5.1 137
150
681

73
.Me .9 135

847
J7e 10 244

1412
253
IZ
X5

.16 J 55
141
33T
132
30

04043

24 23ft Uft— V*
12ft Uft Uft
20ft 20W 2DV*
34ft 24 34
8ft BV* Bft + %

16V* MVh 16V*
2% 2ft 2% + V*
12% 12 12 + ft
18ft IB 18ft + V*
19 18 78
21V* 20ft 21V* + ft
20 19W 19ft + ft
fft fft fft + %

20ft 19ft 20V4 + V*
7ft 7 7V* + W
5% 5% 5%
14 15ft M
II 16V* 171* +1
5ft 5V* 5% + ft
14V* 13ft 13ft- %
19V* in* 17V*- ft
14W 13ft 14 + W
20 19V* 28 + V*
21 VS 26% 2Dft

18 17V* 18 +ft
14 15 IS —1
20% 20 20

13 12V* 12V* + W
ift 4V* 6%

32 1ft IGI
35V* lfft IMS lilt

13ft 4ft ISC
3 I cot
fft Imutex
4V6 Imunmd
4% Inreg
3ft Inoanp
lfft indBcs
29 IndiNt
23 indHBk
12V* inflBdc

Infrmx
InfoRss

12ft
25%
lift
14W
11%

3
S

J0

a

Z7Wu
raw
14
1M6

13% Ir

4V* (novels
6 Ingoctis
3% Inetaa
4ft 4nsftr» intgOvs

intaGen

t

4lft 16% Intel*
23 ift Interwt
34ft 4 lnllwl92
14%. 7V6 intrfci s

20V* 8% intmoc
19 8% InimetC
18% 3 inBcsts
22% fft Intain
3ift a inoalrA
uft 7% i Gome
23 •« MIKInO
22V. BV. IntLies
BW 2fi IMP
MW 4% InMobil
13% 4W IntTete
24V* HB* Intton
14% 6% InvstSL
26% 10% I tel

1Z1V* B2ft ttoYokd
to io Iverans

413
J 1833

no.
1072
759
IS

1942
256

S3 170
377
91
B'
352
1809

S 106
91
549
21
94

2574
248

31436
1215
797

To
IB 149

26&
726
V
242
13

1484
563
1965

i4 ia
737

Me 3 44

6% ift
XV. +116
i%— %

:t8

.14

.18

JO

7
XV*
ift 6% ...
4V* 4% 4V* + W
13% 13ft 13% „
Bft 8 I + W
7 ft 6ft Mb + .ft

6% ift 6% +
22ft 22ft 22V*
32% 31% 32V*
25ft 25V* 25% . _.

18ft 18 18 + ft

22 21 Vb Z1V* + %
10% 10 18% + %
17% 17 17
14W 15V* 15ft + ft
1416 13 13 —ft
3ft 3% 3% + %
6% 4% 4%— W
12ft U 12% + ft
516 4% 5% + ft
27ft ISft 26ft +IW
12% lift lift + ft
11% 11% lWfj*
f% 9% 9ft + W
25V* 24% 24ft + ft

17ft lift lift + %
14% M% 14% + ft
11% 11% 11% + }*
916 8% 9 + %
13% 13% in*— %
23ft 22% 22ft— %
9% 8% 9 +%
17ft 76ft lift—

W

12 lift 11%
. „

4V. 3% 4 + 16

fft m t
13% 12ft 13% +1

#
17 16% MV*— V.

B% IW BW— %
17% 14% MW— ft
121 120 121 — %
17ft 17ft 17ft + *

43% 14 JoObsn
9% 4ft Jaguar
78% 33ft Jeftmf
25% 12 Jertai
25ft 6V* JlfyLhS
Mft 7ft Janel A
20ft 11 Janos

Ji XI 49
JOB 3J 5947
-24a J 217
.16 1.1 256

1491
J0e 64 3ff!

.10 b a

21 21W + %
5% 4 +

49% 47 48ft +2ft
14 13ft 14 + ft

9% 9 9% + W
lift 1 Uft 10ft + V*

15ft 15% 15% + ft

C
lift ir8* Seamen* B0 2B %
22V* 10ft Karenrs
34 15ft KLoydan
49ft 27ft KlvSAl
38ft V9W Kemns
20V* 9% KyCnL*
Mft 8 Kincaid
lift. 7V. Klndar
15ft 4 Komog
UVh 5% Kruger*
17% 5% Kiridte

.10* A

33 I960
3B 346

5672
372

34 852

Mft 14% 14ft + ft
14ft 1416 1416 + %
15V. 14V. 14ft
2416 23% 2416 + %
39% 38% 38%—j.
23ft 2! 22ft +1%
11% 11 lift
15ft '15ft 15ft _law fft S* + %
9% fft fft + %
6ft 6% 6%
8% 7ft 8 +%

Mb LA Gear

6J*
L5 I Lg

13%
17ft
24% IW LTX
22% 11% LaPetr
17% 6% Lacuna
24ft 11% LoddPr
Mft 9ft LdTT B *
12% 3ft LamRs
23ft 14 Loncst*
26 lift Lances
36V. 2216 Lawsns
9% 2% L*«DtO

20V. 12 Uetor
MV* Bft LfeTch
51 28% UnBrdS
20 7% LnFMm
16W ift UnearT
9% 7% u POSIT!

39V* 12V. UzClas
24% 7V* LanoStT
75 XP6 LaraF
39ft 772* Lotus*
31V6 fft LVPho

157
29SS
1782
725
159

JoaU OT
JQ 27W

BOt 3J 272
M 3J 105
32 1-D 449

59
462
46

2167
182
307
654

.17 1J) 4566
446

1J0 3J ..47

13 lift 12% +1*
W% Tflft Mft + ft
9% 9% 9V*— W
U 12ft 12ft + %
V4V. Uft 14% + ft
fft ift 6ft
17% 17 17W— W
raw i7ft isv* +ft
31 29V* 31 +7
•3 2ft 3 + %
15 Mft 15 + »
13ft 12% 12%— W
44Vi 42ft. 43% +1%
lift lDft 711* + V*
10% 18 1DU. + ft
-416 4 4% + %
1716 MW 14% + W
lift lift lift— %
46%. 44% 46
SOW 2» 2914 +1%
12ft Bft 10 —2

U Month
Wen LOT Stock

Soles lo Met
fry YkL Kite Htgti Lot 4 PAL CtTge

M
18% 8W MARC
12% 5 MCI
Bft 3% MOTQp
22% 13 WAR
49% 38ft MNC
19% 6 MMX*
17% 8 MSCors
27% ia MTECH
21 V* 10ft MackTr
24% 11% MBps
14% 3ft MaemC
25V* 4ft Moanol
Uft 7ft MofRl
II 3% MflJVd*
21

-*SSSSK.

1so

23ft 13ft ...

52% 30V* MfTSNI
26% *% MartFn
64% 39% MartVOC 1B6
23ft 6% Morsm
33 24W Marsh I

8% 3% Mortal.
13V* 4ft Mascmc
18ft Bft MscdI *
25% 14% Massbk
. 5ft IW Masstor
18% 2ft Maxcre
33% 6ft Maxtor
26 11 McCew
51ft 29ft MeCrm
23% 12V* MedPtrt

18ft 7V* MedcC*
23% 4% Mentor * .16

38% 13ft A8ertrG
33W 16% MercBc 1B0
45W 28 MereBk 1J0
31 17ft MnflNt JO
as 72v* MercGn JS
26W M - MrfflBe 1J8
10% 4W Mgrltr
15% 6% Mermck
Uft BW MenrGs
32% 12ft MotfMM
17% 9% MeverF
36ft 15W MkMFd
49% 35 MWiNt
18 6%Mlcani
UV* 5% Micro
16% 416 MierTe
44% Uft Mlerop
8% 2ft Mlcrpra
lift W MlcSem
raw 28% NUesfls
49% 28% MkttCp
UW Ift MdwAir

18469
608

4.1 A
A
1534
1378
4546
724
54
138

OS 43 13
1B0 43 151

5

J7e 23 225
19 »

12% 12% 12% „% ^
14ft Uft 13ft—

1

38% 38 38% + ft
9V* 8% 8%— %
12ft UW 12W
UV* 77ft 17ft
UW )1 11% + W
lift lift Mft + ft
6V* 5ft 6
9 Bft
10 9W
5% 4ft
fft 6W
17W 17
37V* 37
lift 11

. - + %
9% + W4%— %
6% + ft
17 + W
37W + %
11%

•04 U

J6 23

U» 27
B0 U

28% 15% MIlIrHr
3D* 11 Miman
UW 5% Mwscr
20 7% Mlnetks
29% 13ft Mhrator
33ft UftMoOICA
32* 13W MOUCB
22* 14, Modbw*
15ft 5% MolB to

56V* 25 MfiltXS
23 lift AVontSv
S 9Bft MoorF
38ft 14% MarpnP
23% 716 Morins
24 15 AAOTWIS
27% 14% MUtbk
74% 39% MWtmt!

103
Z23
301
463
15

561
4823
4336
1185
128
6

37?
u ms5895
i£ 36
3B 91
18 72
22 35
SB 187.

299
JOeU !M

Iff?

t 499
273

JWe A 47
1JO 65 91

1155
103

6537
2383
551
207
6401

UI4I «
794M 13 W18

4312
2487
908
235
210M 30 261

3270
1217

.10* 3 288
IX 41 a

B0 22
Si 15

1B3
36
52

54% 54W 54% + ft
lift Mft 15 + W
29ft 29% 29ft

44b 4ft 4ft + W
4V* 5ft 5ft + %
10W 10

,
10 + V*

IS* 15ft 15% + V*

2% 2 2ft + ft
3 2% 7%- %

10ft 9% 10

18ft 17ft 17ft- ft
37V* 37 37W + U
MW 15ft 15ft
12% lift 12 + ft
10% Utt 10%
22W 21ft a +1%
21 30% 20ft + W
34 33W 33W + W
21ft 21% 21W
14% 14ft 14% + %
17ft 17W 17ft + ft
7 6* ift
9% 9 9 +%
W fft fft + W
21% 20% 21% + ft
1? 11% lift + ft
20% 19ft 19* + W
40 39% 39ft + W
9 Mb Bft + ft
8 7ft 7ft + ft
15ft 14ft >4% + lb
2Tft 20% Kft „
3ft Of. 3ft + %
6W 6% 6W
59W 57ft 57ft +1%

23% 23ft 21ft + ft
12* 12ft Uft
bft 8* Ift ft
12% 12* 12ft + W
22ft -22W 22ft + %
18 17ft 17* + %
19 18 18% 4- %
17ft 17 17W + %
13ft 12ft Uft + %
38 36 37% +3
15 14ft 15 + ft
2516 24* 25W + %
lift 18W 18% + %
Uft Uft 13ft + ft
UW 17% 18 + %
16% M 16
51 49* 51 + *

r~ N 1

F 7.1 765 22* +lft
Jlfe .12e ,1 242 83 +2V

t 10 9* + *
Wt'A ^

JO 63 321 17ft— %
38ft + %38W • «i

|

144 4.7 1230

SA .92 25 3 37ft 35* 37%
Uft

1

1

* i

A 24 1.9 765 13 12ft I2ft + *
Mft 44 1.7 13 24W 7b 26* + *

3* MlHerts
l% NiAkm

M 13 650
440 ft ft at**

ra* 8* NtIPXS 375 10ft 10% 10%
11% + *77ft 7 HEECO 315 12 It*

22V6 7 NeJIcor 390 8ft 7% 5 + ft
28 11% NtvkEa 323 raw 17* IB + %
18* 6% NtwfcSy 2370 8ft 8* 8% + W
S5V* 28ft Neutras

12% NECrtl
31 J 113 43V* 47% 43 +1%

25 657 18 17% 17%
76* 16ft NE Bus JO 27 S9 raw 71W 2Z* + *
2B* 9% NHmB JO 41 213 12* 11* 11*— *
27 lev* NJStl JSe J 163 IBft raw 18* + %
30% 18% NMlIBc 130 43 25 m .. 77* 27*

12W NwUBk 40 23 180 19* 16 + *
lift 5% NOTPt JOB B 23 9ft 9
9ft 7ft NwpFh 634 3ft 7ft

BO 21 1555 19* IRft 19 + ft
raw 7ft Nobel B2T 4B 32 9% 9 9% + %

TVS. NbleDr 166 4 3% 3ft
JSi IB 97 31ft 30 31% + *

«Vft ISft NorOst* .18 J jVJ 21%— W
42% 8W NonskB J51 3B 9ft + *
29* 10ft NAmCffl K '

‘H 25%1 2 NAmVs .-H 2%— *
39U. NstBcp 1B0 U 14 43 - %

Rife IJO 27
’I

37*— V.1^1 1.56 7.9 19* J9ft + ft
.96 U 803 27ft 27* + %

8% NorwSv St 64 246 10ft 10% + %
1049 6% 6ft 6* + *
2111 23* 71% 23 +1%

16% Maxell s M 1J 0 23 21% 22% +1
7% Numrc SJ 10W 9* 10

c O 1
219 4 3% 4 + *

23 13 OMIpf 2 15ft ISft
193 5ft 6*

45W 20* OaliGP 04 21 390 27W 26% 26* + %
49W 33ft OMaCos 1B8 4J 30V 31 35 35*

JO 46 . 348 20ft 19% XVt + *
30V* 18% aWRep 34 22 90 23ft 23 23* + %
28* SO 53 722 19 IBft 18% + *

AO 28 479 I3ft 12* 13* + %
23 616 OnePrs 19Q 9 BV* .!*— %
22 11% OpttcC 289 15ft 15W 15*— %
aw 12% OpttcR 270 15* 14% 15 —

%

19 5708 14 12% T7*
12ft 3ft Orttt 439 5* 5% 5ft + %

17% + *26ft 911 17* 16*
42 18 OsftBAs soo ia 172 25 24W 24* + *

^8SS-
t
p
b 40 2S WS 16 14* 16 + W

2.92 >3 146 41 40 40% + *
22ft 11* OwanMn J6 25 331 14W 13* 14* + %

P I
648 B.-

1! 5* + ft
15* PCS 30 r-

4i
Li'XaTj43% Pccar lBOa 28 364 * .j

•ft PocFet 40*03 318
US

n% «* t .ri
2515 6% 6% + ft

13* Pcrtsan 342 28 27 28 +1
239 14% 13* U*

5 PouIHrs 210 6* 5% 6* + %
248 16* 15*

Kr '
- g lift PeaGtd .1% 3 1289 15* 15% 15*—*

35 19* Peabe

<

JB 44 34 22% 21* 21ft— *
17 P»rtalr B9 21 22 23 22* 22% + *

150 18% 18

wftA 11 PeooHrl 23e 23 347 U% 14* I4ft + ft
19% + %90 19ft 19%

17ft 688 9* ft *... t

»

19 PBtnt* 1.12 46 50 25 24* + *
1140 2ft .3*

15 Ptumd -15e S 449 16% 16ft 16* + Y?
10ft PICSOVI 2257 16* 15* ISft + %

48 28 3 13ft 12* 12ft— %
24 PlanHI IJ4 22 234 32* 32* 32% + *

183 20 19* lfft+.W
17% PracCtt JH 3 585 33% 22 33 +1K ^

1

fe M B 41 11*
23 7ft PrstnCp JO 44 259 11* 10* 1 % +ft

775 1% 1ft— %
52% 1765 34 t-vl 33% +1%

Ji 25 167 23* y-vor j .fe1 •

17ft .18b 1J 55 9* 9*
lift 5V6 ProsGa

JO 53
447
207

5ft
13%

6
13ft

04 5J 651 17 16*
JO 46 215 1 V ^

44 13 120 ,7]Y
'

~ jY
i ^ j.

.11 J 187 r* y

mii SW PvrmT 35 8 bJ
2 1
313 4* 3ft 3ft— ft

2% 4% Qvc 118
35

5*
5%

5
SK fft

27 Ji 23 51 19* 19* + *
34ft 835 11* IT lift
10% 4% Qulluivs 2335

5ft + %20* 4ft Qubrta 263 5R

| l 1
£6 29 496 14W 13* Uft + W

W: Rii-’TOTR JOt B 114 Ift 8% ?* + *
13ft 4% Reeves

1% RscvCr
478
500 * 1% fi +

30 53 341 3% 3ft
22ft 18 16* 15* 15*

Me 35 14% 14% + %
r : T 189 - 10* 10* + W

17ft 34 14 84

5^ +391ft Me lj 1854
155

Ji 44 1663 17* + *
lift 3 RJWIm 758 a 4ft

.SStiS-10e B 1766 16% Uft
23% .10 53 130 19* 19* jgTB. - • V.1".

.

.10 3B 575 30
tfefl | .12* 1.1 100 10% 10ft 10ft + %

54 9* 9 .9% + ftT r,
.'a i'b 10S 19ft— ft

11% •v'-^rA 1764 5* ift 5ft + %
T^'-fe *r. 4 A 47 25 397 19* 19 19

14% r w -A 4 3% 31!i

1 - Jfe 155 4* *ft
16 1 1 -4 j 2655

12Month Soles in Net
H4h Low Slock 3rv. YUL IMS •iiOb Lot 4 PM. ChUe

18% 3% StdMic 41 7 6ft 6*
28% 15 SMRbbs

*% StrptSv
23 180 19ft 19ft + ft

21ft 1431114 100 13* 17% 12% + *
19ft 941 1% 1* 1 —
36% 16% Sta5IBo 48 2.1 1484 23 21% 22% +1*
ra 15* StwBCB JO 43 68 19 18% 18ft + ft
25ft 12% StewStv 528 18% U 18* + %
25* 10ft Stwlnf 36 53 79 15* 14% 14% — *
40% 15* Stratus 3033 74 23 23 + %

20ft Strwba S3 34 54 76 25% 26 + ft
135 18% 19% + ft

53% StudLvt 599 60 59% 59ft— %
38 52 2256 7% 7% 7ft + *

21% 6 SuffFIn 30 23 790 9 8% Bft + %
34% .7%-12 413 raw ?1ft 22*

9% Suncm 515 14* 1.1% M + *
45* 6307 38* 38 36* + *
38ft 25% Sunwsts 1J0O-3B 4 27% 37% 27%— %
43* 17% SrmbT

1 SvmbHc
62B
535 nt « 35 +t

1% + %
399 6% 5ft 5ft— *

12ft 3% 5v*into 45 4ft 4% 4ft + %
7* SvSaftw 72 14 13ft 13ft + ft

3DV6 18% Systmt 23* 70 581 27ft 26* 36ft— *

T 1
104 10 9ft 9ft

17% TCA 32 L2 36 2BW 77% 27% + *
19% 6* TCBY 2297 7% 6ft 7 — %

6% TCF 781 1* 8 — %
6 TMK JOt 4J 26 8ft 8% 1* + %
3% TPI En 1440 5* 4ft 5* + *

34% 2 TSInds 66 2ft 7ft 3ft + %
2% TSO 384 3 7ft 2ft

13% 5ft Tolmtei
1% Tandon

160
2035 « % 8* + %

1% + %
7 TehDta* 48 11 10% 10% + *
4% Teknwd 783 7% 6% 7% + ft

30* 16% TIcmAs 3182 23* 22* 23* +1
36% +1..19% Telera s 34 3 631 37% 36

959 7ft 7 7* — %
9% Telabs 485 13ft 13* 13ft + ft

Oil „1 338 • 18 15* 15% + %
St 43 18 34 23 23 —1

705 M% 15* +1%
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Shareholder Committee

Backs Texaco’s Plan

For a Reorganization
The Associated Press

NEW YORK— The bankruptcy committee
representing major Texaco Inc. shareholders

agreed Friday to support the company’s reorga-

nization plan over a rival plan byCanC Ioann.

In return tor (he committee's support, the

company agreed to soften its key takeover de-

fenses and make it easier for shareholders to

have a voice in corporate governance, such as

the replacement of directors.

The reorganization plan by Mr. Icahn, who is

Texaco’s biggest shareholder, would have
stripped Texaco of all its takeover defenses, a
proposal strongly opposed by the company.

The decision by the eight-member sharehold-

ers committee followed days of separate negoti-

ations with the company and with Mr. Icann.

Intensive negotiations began last week after

Mr. Icahn submitted his rival plan to the bank-
ruptcy court. Both plans would preserve $3

billion payment by Texaco to FeonzoQ Co- in

an out-of-court settlement of a $103 billion

judgment Pennzoil bolds against Texaco.

Support by the committee is considered im-

portant because the federal judge overseeing

Texaco’s bankruptcy reorganization has the op-

tion of putting any plan to a vote. Judge How-
ard Schwartzberg has set a hearing on Wednes-
day at U.S. Bankruptcy Court in White Plains,

New York, where Texaco has its headquarters.

After hearing arguments by an rides, he may
then decide whether to submit the original plan

— or both— for a shareholder vote. sonsnnm onom<*iL Yeom niohs and lows reflect

Under bankruptcy law, two-thirds of all

shares participating in the balloting are re-

quired before thejudge can give final approval

to any reorganization plan chat would bring the b-SSS’KdKrtSSia atm stock dhuemt
company out of bankruptcy. MSSEE" dMtlowL

Although some issues still are bring negotiat- or in ptkmim 12 months.
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Just Desserts By Warren V. Reich
PEANUTS

1 Conjugal
8 Emulates
Xanthippe

13 Kind of test

17 Father of

Goneril
21 Blackboard

adjuncts
22 Hebrew

measures
23 Gherkin. Tor

short

24 "God's Little

Caldwell

25 New York City
sales?

27 Slug the Magic
Dragon?

29 Actress Claire

30 Map feature

31 Start of a bray
32 John or Jane
33 I R S. person,

perhaps
34 Cuckoo
35 Feast
37 Arrest
41 Expression of

surprise
43 Photos ot

Rogers?
46 Campaigned
47 Bambi’s aunt
48 U.N. agency
48 Nine: Comb.

form
50 Kind of row or

hop
51 Compatriots
53 Loony
55 Musical

movement

57 Kind of citizen

59 Spoil follower

60 Great 1912

Olympian
62 "The

Sack” (W.W.Il
cartoon)

63 Composition
for nine

65 Kitty chip
66 Rings a tocsin

68 Godiva
identifies?

73 On this side:
Prefix

74 Grey’s purple
plant

75 Prior, to Prior
77 Least

prevalent

78 D>day beach
80 Mocha-oolong

mixture?
82 Heels'

preceders
83 Musical

interval

85

cavae
(large veins)

86 “The Grass
Harp" author

88 Hasp, workers
89 Is mendacious
91 Religious sch.

92 Unlikely state

of a state?

95 Finally

97 Luth. or Meth.
99 Character in

“M-A'S*H"
100 Glory
102 Fall blooms
104 Over 21

106 Actress Wright
109 French

cathedral city

1 1 1 E.P.A. concern
112 Rushed down-

ward, as water
114 Curtailed
116 Back talk

118 Org.for
1 LB-’s

119 England has
two of these

120

Gatos.
CaliL

121 Divorced
burlesque
man?

123 Low island

124 To stand, in

Stuttgart
126 Mother of

Minos
127 Rubber tree

128 Manipulate
130 Chemical

suffix

131 Linkletter
132 Town on the

Tigris

134 Cagers’org.
135 Small quartet?
139 Jazz musician-

shoemaker?
144 Tart
145 French wave
146 “La Vita”
147 Coal miner
148 Latka’s vehicle

on TV
149 Marsh growth
150 Lamb product
151 Elicits a

“Gesundheit
!

"
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YOU LIKE FOR
OUR 402b WEPP1N&
ANNIVERSARY? >

1 New York Times, edited by Eugene Maleska.

DOWN
1—-culpa
2 Early Dadaist
3 Chin
4 Long Island
town

5 Adolescent
6 Greek city or
river

7 Baton Rouge
inst

8 Stevens or

Boswell

9 Book after Joel

10 Football play
11 Dissimulates
12 The Ukraine,

eg-

13 Entree
14 Surgeon's

instrument

DOWN
15 D.D.E.'s

nickname
L6 Poker-faced

17 Spot fora
boutonniere

18 Old French
coin

19 Sandy's bark
20 Ump's

counterpart

26 Three-pointers

in horseshoes

28 Pitchers’

places

31 Former
British coins,

for short

33 Big surprise in

an Easter
basket?

DOWN
34 ’’

Christie"

O’Neill

36 Errand bay
38 Dud calendar

art?
39 Stagnation
40 Edict of :

1598

41 To the
(completely)

42 Hawaiian
farewells

44 Estuary
45 Valerie Harper

role

46 Street show
51 2^40 pounds
52 Baden-Baden

is one

DOWN
54 Trail
56 Fresh (8

on the
Beaufort
scale)

58 Panicles in

cyclotrons
61 Mass-pro-

duced house
64 Easy gait
67 Bishopric
69 Salivate

70

Confer-
ence: 1945

71 Absolves
72 Cenain sizes

76 Moved back
79 Operate a

plane
81 ’’

of

Flying": Jong

DOWN
82 Junkyard of-

fering
84 Govt, founded

in 1861

85 Green
87 Jewish month
88 Chest sound
90 Disco light

91 Printers’

quads

93 Actresses
Jackson and
Nelligan

94 Producer-di-
rector Alexan-
der

96 Taxi, in Torino
98 What 88 Across

give
101 Exhibit

DOWN
103 Dispatch
105 Kind of scout

107 "Mens sana in

corpore "

108 Western
Indians

110 "The— Ani-

mal": Thurber-

Nugent

113 Doomed
115 Cenain paints

117 Razor's target

121 Spoken with a

trill

122 Pleasure car-
riage

125 Voodoo coun-
try

126

Cologne

DOWN
129 Precious fur
133 Ancient chest

134 When both,

hands are up

135 L.A.lime
136 Highest Guido-

nian note

W...
r *L
ft

J"1, -i

(Spr.

i u-

ANDY CAPP

137 Black-lie garb

138

upman-
ship

139 B-F connection
140 Lab measure-

ments
141— Walker,

Boston anchor-
woman

142 Oxford meas- -

ure

143 B^O.et al
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WIZARD of ID

TALES OF LOVE, SEX, & DANGER
By Sudhir Kakar and John Munder Ross. 249

pages. $16.95. Basil Blackwell, 432 Park Ave-

nue South, New York, N. Y. 10016.

Reviewed by John Gross

S UDHIR KAKAR, who lives in Delhi, and John
Munder Ross, who lives in New York City, are

both psychoanalysts. They havejoined to produce a

study of the complexities of love as they figure in

some of the key love stories of the three cultural

worlds with which, between them, they are familiar

— Western. Hindu and Islamic.

The framework of the book is broadly Freudian.

Lhough the authors feel free to adopt other ap-

proaches when it suits their purpose. Their starring

point— you might almost call it their basic conten-

tion —is spelledoul in the title: no love without sex,

in some shape or at some level, and no love without

danger. Anyone who thinks of love as simply the

highest form of fun is advised to think again; and

where better to begin than among the classic love

stories, which, when they are looked at objectively,

reveal muddy depths of fear, aggression and guilt?

BOOKS contend, are what fuel the story of Layla and
Majnun, ’The quintessential lovers of the Ferso-
Islamic world” Indeed tojudge from the fascinat-

ing account that they give of thislegend in the 12th-

Tbe first text the authors examine is ”1109160 and

Juliet,” We sentimentalize theplay, they argue, if we
treat it as a tragedy of fate, with two star-crossed

young lovers destroyed by the obstacles that an

older generation puts in their way. Far firms being

innocent and tender-hearted first love is presented

by Shakespeare as "imperious and obsessive.” and

his central theme is the savagery of erotic passion

when it is denied
In their frustration Romeo and Juliet turn on

themselves, and on each other. As they do, we
become aware of the voracious hungers that lurk

beneath their longing for union, and, in Romeo’s
case especially, the high degree of both sadism and
masochism involved in that longing. For underlying

the drama are powerful elements of what Kakar and
Ross call “the prehistoric era of the individual’s love

.life" — the infant's first fantasies, at once loving

and deathlike, of merging with his mother.

The same primordial emotions, or so the authors

ing account that they give of thislegend in the 12th-

century version by the Persian poet Nizami, it

sounds even closer to the passions of the “prehistor-

ic era.”

Barred from the beautiful Layla, her lover be-
comes known as Majnun, meaning madman He
roams the world obsessed by his love for her but
when the two of them are brought togetherag

ain, he
flees. It is only after she has died that he is truly

ready for the moment of union, embracing her
gravestone as Iris soul leaves his body.

By comparison with either Shakespeare's play or

Nizami’s poem, the Hindu legend of the young god
Krishna and Iris love for the cowherdess Radha
sounds somewhat lacking in dramatic conflict- The
lovers suffer their spells ofjealousy and desolation,

but ultimately the story is devoted to the idea of

intensifying and extending passion: Radha. Kakar
and Ross tell us, “incarnates a state of permanent

amorous tension."

Yet ibis legend, too, reaches deep beyond the
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officially approved values of its society. In the first

place, the romance it celebrates is adulterous —
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which is part of the thrill Secondly, Krishna's

adoration of Radha carries him to the point at

which he violates the bounds of his ’’daytime" male

identity and enters into the erotic feelings of the

opposite sex.

From the transports and torments of loving cou-

ples, Kakar and Ross turn to Oedipal triangles—to
tales of fathers and daughters and mothers and

sons. Their main texts here are the Persian historyof

King Moubad, “Tristan and Isolde" (with which the

Moubad legend has some striking parallels). “Oedi-

pus Rex," “Hamlet" and the story of Phaedra, as
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pus Rex, Hamlet and the story oi raaeora, as

dramatized by both Euripides and Racine.

Occasionally “Tales of Love. Sex, & Danger" is

rather flowery, but for the most part it makes its

points forcefully, and it succeeds in lighting up its

subject with intelligence and tact.

John Gross is on the staff of The New York Times.

THIS PLACE?
HOW COME?

EAT TILLVOU EXPLOPI

[RESTAURANT, :4

LETSJ05TSAV, >
I HAVE A OOOP
FEEUN& A0OUT IT

tort: c ...

Work! Stock Markets
Via Agence France Press? Closing prices in local currencies, Jan. 15.

‘My kite wouutfr FLY. 1 THINKTHEswhad THE

WIND KNOCKED OUTOF rr/

WEATHER
EUROPE

Alvorwe
Amsterdani
AIMltl
Barcelona
Balarode
Berlin
Brussels
Budapest
COPMMWI
Casio Del sot

Dublin
Edinburgh
Florence
Frankfurt
Geneva
Hetsinki
Las Palmas
Lisbon
London
Madrid
Milan
Aimesa
Munich
Nice
Oslo
Porto
Prague
Hevkiavik
Rome
Stockholm
Strasbourg
Venice
Vienna
Warsaw
Zurich

HIGH LOW
C F C F
14 57 11 S3

6 43 0 32

10 SO 7 45
10 50 3 37
0 32 -3 27

13 55 12 54

0 46 4 M

Bangkok
BeUine
Hoag Kang
Manila
Now Delhi
Seoul
Shanghai
Singapore
Taipei
Tokvo

HIGH LOW
C F C F
33 91 fl 70

* 43 0 32

30 86 24 7S
20 M 4 43
5 41 1 34
14 41 5 41

29 04 23 73

23 73 IS 39

A6N
,
ACF Holding
Aeoon
AkzO
Ahold
Amev
ADom Rubber
Amro Bank
BVG
Butirmon T.
Coland HUB
Elsevier
Fakker
Gist Brocades
Heineken
Haoaavens
KLM
Nor Neder
Neanovd
NMB
Oce Vander G
Pakhood
Philips
Robecn
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SPORTS

orrid Melbourne

\*ND aKl

te

|
;•< 0&$tify:Fam Dtyvtfbps

: - MELBOURNE:— Top-seeded
. : Ivan L^ndLand-Wimbledon chains

'pfen ^t Gash advanced, to the-

fourth rcaisJ of the'
.
Australian

i Open ienm^^oiffnajBent- Friday

j with straight-set -tmiinphs, «*ife.

;
Chris-Evcrt and Martina Navrati-

tova wetc .botlt raten tbe Ml ^fis-

41 '

>><jtsh^i6wed littlesentiment ia a

ctuucal 6mL'- 6-2, - 6-1. victory that

effectively ended the career of Ms
Australian compatriot and friend

PaulMcNamee. The foswr Davis

,
O^jplayerhad announced prior to

M||j9 the^rtsnt that it;would be bislan.

7 y Anad lemperatmesof 54 degrees

: osnii^nde (130 Fahriatbeit) on tbe

-rubberized center court of tfee newr

Flinders Park stadium, . Lendl
struggled -past Booth Australian

lefthander Mark Woodforde, 6-4,

6-3, 6-T; and, delayed Us pod-
'

mar^ news cc^ereiKe to recowSL
“It was unbelievable," -said the

wtiricTs top-ranked player.

;
Many players~were on the point

of_codapse; some became cpn-

fuse£ fofgemng to change aids,''

and some suffcred froiB nausea, 1

dehydration and muscle Spasms'

when they mJvedJnsidett utermr^

conditioned locker nooms- Para-

-medics treal£dJ3iarisfer heat ex-

haustion. <...
~ Ixi rbeiopen’s first m^orupsd,
American Todd] Witsken kntxied

off seventh-seeded,Horn UecoOte,

6A. 6-3. 6-4, in a match marred by
-die Frenchman’s smacking his op-

'^mfnmked I53d in the iroria, de-_

manded and received an apology

from Leconte, who was fined 5500
. for nnspbrtsmanlike conduct but

:StiB maintained it had been “an

.
accidenL"; •

Alsobowing out'was 12th-seed-

ed South Arrictn Christo van

;8chsbt&i' 2-6, 6-3, 6-3, 6-4, to

Dutchman Michiel Schapexs.
^ Navratilova, second-seeded, had
trquWe with theintense glare from
theson before downing AJuko Ktii-

muta of Japan. 4-6, fr-2,-6-2. The
third-seeded -.'-Evert also . dropped
her firsr set to fdkmrAmerican
FatryFendidc, but rallied to win, 4-

6,6-1, 6-1.

Celine Cohen of Switzerland will

be playing the first fourth-round

match of-Eex career after scoring a
4-6, 6-1, .

9-7 decision over Ameri-

can LeaAntanbplis.
. Other men to advance included

14rh-sceded SwedeJonas Svensson
and -Aiistraiian Wally Masur, the

I6th5eed.Svensson endured a tor-

ridracoonterwith compatriot Nik-
las Kroon before winning 6-2, 6-7

(4-7), 6-4. 6-3.while Masur exacted

revenge on Davis Cup nemesis Ra-
mesh Kiishnas of India, 6-3, 6-2, 3-

6.6-T.
: Meanwhile, officials of the
•Meh

v
s International Professional

Traffic . Council reversed them-
selves, saying that Cash does not
face a SI0.003 fine for having ex-

ceeded 57,500 in misconduct penal-

ties during the past 12 months.

,
On Thursday, the MIPT an-

nounced thatOsh would be fined

51Q.OOOJf hfclosr his appeal of a

5500 fine imposed Monday for an
audible'obscenity. But by Friday it

had discovered that Cash's running

total in fines had in fact bom
56,050 —and that the 5500 assess-

ment would not put him over the

limilL (UPI.AP)

SCOREBOARD

Australian Open Singles Results

UST GOT BAX FBW i

9 THREE MILES AND i

HAVE GOME ANOne

!

DR Tie FIRST TIME N
YEAR, I WftMTTQ i,

JGS.' AS A Avmcfi
tfJPl HAS A FWEHD

J

& AWOTHEyn*
*& HERE 70 USE HVj

POOL TONIWT.'

I HAVE A ZEST WfJ
JVIN& AGAIN, KKL

•
• (M MUtoant)

- I MSWSSINCLES . -

•*. rv^ TJ^Ii t^Bclio^bwjl^ tM£ Morlc

CvbodtercMb Australia,*4,M.Mi Par CCstv

.Aurtratta.iMiPcnilMcffDrrttoiAostralkvM.

[>2, 4-1; Yannick Moaft Frana^tarf. Eddto
*Eawards, SauNi Africa.MS*? (471,74 C7-U.
' 6-0 Wofly Most*, -Australia, del, Bamesh
KrMman, lndta,.A* M.UM' •

Todfl vwfjjuia U^ dri. Heoff Lecoote.
France,K M. 4-4; Memo Oosttna, Mettjor-

bntb dtf.Oonltt vtner. South AIrfca 7-444,
4-1, W;«chW 5c^KiP<i^*(«m*rlcnic(s.(t*L

ChrlsfnVanH*astK/rB,Soath AMCO, J6, 6-3,6-

JNBA Standiinffl , NH I , Siandf^s
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Boston ar.io j®7 — -
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PtiiiodetoMa 21 17 4 4B 151 157
Ptdlaitetotifa -17--14 S\S - 6 HY Istandars 21 U 5 47 171 151
Washington

'

i ll, 26. 5H5 It . . Washington 21 19 5 47 155 141

New.York - . - u az -an u -. New Jersey 20 19 5 45 149 160
: New 'Jersey -7 » .an i* • Pittsburgh • W 19 9 41 1AB 174
. .1 ‘

•
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Centred Division

- NY Rangers . 17 22 4 40 TO 174

. Atlanta - • - 2JT * J3S — Adosmt Dhrtston
Detroit.- |9 W. ASS Boston • 26 14 S 57 173 149

Chicago - .-•.MU .'376. 5te Montreal 23 12 M 54 U5 139
MWwmjUflO - . -It 14. .3*3 4

'
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Utah. • '
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Podflc Oivisloo
‘
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saerwnenta '• r ; «•»» 2I-S7
' New iertev Mi aniMi

WHIlont*4-W542I,Bao>ey7-l5fi-flT4,Wash-
.hwton n-1054 l«;-nieusfl-\9MX tt Smith*.
17 14 17. KeMondv 'Sacrameoto-SS (Thome
W, Net* Jener 46 (Wfflloras iffl. Asdrts: .

“ Sacramento 18 ULSaiKh SI, New Jeruy M>

-tBasiey"SJ.
'

MUivonkee' >3fH»J4—'W7
Wwtlidelea J3 3B » 37—VM
MJMotone 14-14 6-12 36. Kina W7^.35;

SIkrrva *-16 5473. Cummings M2 0-1 IS Re-

.
Doudr MUwoukee'39 (SIVmo 121, WasWm^i
'tan 54 (ALMalane-14). Anfth: MDwOute»26 .

^Pmsiev 7>, Woshincton 34 (Boguss n. ' "

.
Oilcogo

.
.. . .

M M M M 6—

M

CtevetaMt ' «.» M 14 *^-*1

- Dauobertv 4-U« I4r Harper 4-T7 44 14,

Rrtee5-1444UrJordan 12-3*442fr'Seiier*S-.~

M 0-0 14/ Retweads:! Chicago. 54 (Oakley. 17),

Cleveland 45 (Ehto 81. AssMi; Odcsea 2*

(Jordan 7), Chmtand M (Price 6).

.

. Porttoad »3*2S»— M
kwiim •-. n 2s so—in
Leaven *4 12-12 30.Dkainwd 7-17 34 17;

Orextor 1077 54 25, Porter B-1B 55 21. Re-

. bounds: Portland to. (SJohnsoa 11), Hobston -

STOietaMm 10).Assists: Portland 20 (Porter .

U, Houston 22 (Leavcll 9).
.

Attmto - 25 2*30 J7-412
Denver 32 25 V 24-415
EmHlaiWTS 7-7 27.SdMyec5T05920, Lever

M4 6-10201 WUkteU-277-* 34. Carr512 3-721.

. Reboundi-. AhanlaSfdjeMioestonWl), Denver
MiSchayes 12). Assist*: Atlanta ZJ (Rivers »).

Denver 25 (Bvdlsh. Vtaaed, Lmr SL

U.S. College Results

.
EAST

•’

’ \
'

Beslan U. S3. Ntasara 77

Coast Guard 85. NKhoK 7V

.
Hunter *70. Lertmon Ji OT
Iona i06.>Wr Cross 0)

Kines Point 70. Vassor 74

4 Aeaseochusetts 44, Dueuesne *2

f New Hampshire ML Conlstoa.se

• Nortticogtcm M> wain* St

St Joseph's 7S. 5J- Bonflveitam B ...

. TerruHe SV, UJ Salta Si

. Urslnus 87, Johns Hopkins 77 •

Worcestar Toch «# Worcester »- »’

SOUTH
!. Odke 49, SI. Louis 53 . ... v
Howard U. 64, Deknwre. SL 54 :

N. Tews St 85, Aieom «. M
North CamUno 7T, Maryland *5

. s. Mississippi 81, Arkansas. St 71

. woshinetan i.Lee 82, Roanoke 71 .

MIDWEST
Brodlev 79, IndianD St. 68

Dayton 19. DePaul 72

Indiana SS Wisconsin S3
.

Michigan ML Mlditaan SI. 72

Ohio St, 87, Iowa 83

Purdue 80. NorthwOfilem 64 -

Virginia Tech KB, Ondidwil 91

SOUTHWEST
Ark.-Linie Rock 7A Texos-San Anionto 65

Creighton 84, Totsa 77

FAR WEST
Arizona 70, Oregon St. 4$-

Cal- Irvine 82. Utah SI. 81 .

. Long Beach SL MS PacHIc U. 70

Montano 68. Nevreto-Retio 67

Montana St. 58, it Artemo 54

. New Mexico SL 45, Fresno SL 48

Oreean 84. Artona St,-** : .

San Dfeea SL 64, New Mules §7 .

Son Jose St 87, CdLSanto Barbara 61

Stanford 8*. Washington 78 .

UCLA BL Southern Cal 65'

Utah 42, Cotorada SL *8'

Washington St. SI. ColHomla 37

CAMPBELL CONFRRENCE
Nervis DhrisJM

W L T Pts. GF OA
.Detroit y • 21 .14 5 47 173 T43

ChkBBO . . W 23 3 J9 159 181

SL Louis 17 22 5 38 VO 158

Toronto U 22 7 35 140 175

Minnesota « « I 34 1*9 T8S

Srovttie OhrfckHi

Edmonton 27 13 S S9 204 147
- Calgary

"
' 27 13 4 58 218 140

-WlnaiPM - IB IV S 41 154 167

Vancouver 15 34 4 34 150 143

Lm Angeles. 14 27 5 33 149 216

THURSDAYS RESULTS
QaebBC 2 3 0-5
N.T. islanders 4 3 3-8
Lauer (7). Gilbert (81, LoFontalne 2 (X),

Sutter J ri4>,PoMn IVI,Wood (14); Haworth
03). GhUt is), p;sto8tny.2 |X). A. stasniy

(16J. Shots on goal: Quebec (on Hrwdry.
Smith) 9-H-7—30; New York (on Tugmtft.
Gowetta! 8-11-8-27.

Buffalo 1 8 0-1
PhlinierlpWn 2 8 1-0
Sanwetsson (5), Brown 2 £7); Ruuttu 116).

shotsoogoal: Buftato (anHoxtail)V-4-l1—24;
Phllodetohla ton Cloul(er) 7-7-9—21
Montreal 0 0 3-4
ftntttn “ 9 1 j 3

Nooly-CB). Lorson (4). Kosper (17);

McPhoo !ML Smith (20). Shots a*goto: Allan-

treat (on LenMHn) 10-10-11—31; Boston (on
Royl 14-1V7-32.. ..

Itorttora ll 0—2
SL Louis . 10 3-3
' Ramape (8), Sutter (7). Maagner (11); An-
doreqn (Ul.TIppatt (9). Shot* on goal: Han-
ford (on WomeHy) 54.12—27; SI. Louts (on
LUlt) 9-134—3L -

Transition

. . . BASEBALL
American League

BALTIMORE—Agreed to urnts vrita Mike
BoddKker.pttcher.andMIiteYooofeouKleia'
er, on one-veor contracts.

CLEVELAND—Named Mike Hargrove

manager to Willtameeort ol the Eastern

DETROIT—StonedSnorky Andersoaman-
ager. to o contract extension through 19*6

KANSAScity—

A

greed to terms with Bod
Black, pitcher, on o one-veor contract.

MlN«e50TA—Slsnofl Juan Bcrenguer.

eKcMr. to o onoveor contract.

National League

\ LOS ANGELES—Signed Mortond Ouncon.
' shortstop,ana Tim Leary,ottew.to one-yeor

contracts. Agreed to terras with John Shelby,

outfielder, an o one-year contract,

MONTREAL—Agreed Id lefflH wftft JtW
Tibi*. totcher.and JeH fteed. catcher, on one-

‘-"•or axifrocta.

ST. LOUiMhtned Bab Hamer. tatUder.
. to a one-veer contract. Agreed to terms wim
DbvM Green, outflehter. an a one-year con-

iroci.

BASKETBALL
-NeHanoi Basktobtol AssodattaB

. LEAGUE—Ptoed Houston - guard SMepy
FtordStumMWSMPeddedhim tormeoonte
far Ms port to o llgm wflto Jefl Hamocefc ol

Phoenix to o gome wedonctavurighL
"

toOYBALL
Caaodlni Foenon League

CALGARY—Named MoeArfaur Lane as-

-staant -coach.

TORONTO—Signed Bab O'BKtovIch, head
coocn. to a.one-war contract.

Hnitanol Football League
PHILADELPHIA—Signed Adam

SchreJbcr. left guard, to 0 two-veor comrod,
DM eric Boltov, light end. and Topper Cle-

mons. running back, to one-year contracts.

HOCKEY
etaHeeaf Mocker Leans

e

HEW JERSEY—Recalled Anders Certs-

son,and Doug Brown, forwards, from Utica of

the American Hockey League.

Pittsburgh—

C

alled up Warren Yam
left wlne.bwnANakegonMttialiiternQltonal

Hockey League.
• • COLLEGE

NCAA—Granted Wofford division 1 1 status,

effective Seat. 1 and eUotoiiHv tor Division 1

1

UramoiemhlpB beginning in tWMO.

Tests of Team Unity for NFL’s Final Four

WB BiujrWBcutra

Todd Witsken, a 6-4, 6-3, 6-4, victor over No. 7 seed Henri Leconte.

3, 6-4;JorxB B. Svensson. Sweden, def. Nietos

Kroon, Sweden, 84. 8-7 (4-7), 84, 64.

WOMEN'S SINGLES
Third Round

Martino Navratilova, Ui. deL AJUko Kllt-

muta,Japan^-6A-2,52; Chris Evert.U&def.
Patty FencHck. U5-AA 4-1, 4-1; Helena Su-
kavd,CzactMBlovaklb,def.Maria Undsirom.
Sweden. 84. 84; CeUne Cohen. Switzerland,

def. Lea Antanoplls. UJL *-6. 81, 8-7.

•' Sylvie Honlka. West Gsrmany. deL Leigh
Amt EldrsdpstU.S.84.8-1: Barbara Potter.

UJLdef.Elaukalnaua,Japon,64.&-2; Claudia
Pofwtk.We* Germany, def. Eva KraPt.Svdt-

xertemd. 6-2, 7-6 (84). Befindo Corttwoil, New
Zealand,def. NiColeProvit.Australia.6-X57.
84.

Football Cardinals Propose

Move to Arizona This Year
Tfw Aw* tated Pm\

NEW YORK — Sl Louis
Cardinal ownerWilliam Bidwill

told the National Footbal!

League on Friday that he warns
to move his team to Phoenix.

Arizona, before the start of the

1988 season.

The league said the request

will be acted upon at its annual

meeting in March, or sooner.

Three-quarters of the 28 club

owners must approve the move.

Bidwill had until midnight to

notify the league of his plans.

Under a policy adopted in De-
cember 1984, owners wishing to

move their teams must apply by
Jan. 15 of the same year.

Bidwill has weighed various

offers for the Cardinals during

the past three years. Cities ex-

pressing interest have included

Phoenix, Baltimore, Jackson-

ville. Florida, and Memphis,
Tennessee.

Regents at Arizona State Uni-

versity in Tempe met Friday to

review a contract drawn up last

week for the Cardinals’ use of

70,491 -seat Sun Devil Stadium.

•Tbe regents are trying lo

make sure some of the [team]

commitments are there," said

Brent Brown. ASU's vice presi-

dent for public affairs. “Some
of the ways of doing that are

still under discussion."

Under (heproposed contract,

Bidwill has been offered nearly

$17 million annually in ticket

and concession incentives. The
team would later have the op-
tion of moving into a proposed

domed stadium to be built in

downtown Phoenix.

Bidwill announced three

years ago (hat 54,392-seat
Busch Stadium in St. Louis
would no longer be adequate to

serve the team's needs because

or its limited capacity.

Proposals to meet his de-

mands eventually touched off a
political war between St. Louis

and Sl Louis County. Bidwill

last fall rejected a 70,500-seaL,

open-air stadium proposed for

die county.

The Cardinals, pro football's

oldest continuous franchise, be-

came a charter NFL member in

1920 along with the Chicago
Bears. Bidwill’s family pur-
chased tiie team in 1932; the

franchise was moved from Chi-
cago to St. Louis in I960.

By Gerald Eskenazi
Yen JiirA Thho .SVrnu-

NEW YORK— National Foot-

bal! League winners talk of unity,

and one ingredient a team can use

to bring it about is another team's
divisiveness.

The Washington Redskins. Min-
nesota Vikings. Cleveland Browns
and Denver Broncos will play Sun-
day to determine which iwo will go

NFL PLAYOFFS
io Super Bowl XXJI on Jan. 31.

These dubs, all winners so far, did

not always take the same road at

the most critical point of this un-

usual season: the strike.

Two of the four shared a similar

philosophy: They did not make rai-

ding noises aboui the strike, and
didn't even sign replacement players

until the stoppage was voted. Min-
nesota management was concerned

about breaking faith with its veter-

ans; the Vikings lost all three of their

strike gpmes. Oeve!and went 2-1

with the same kind of thinking.

The Redskins posted a 3-0 mark
as Coach Joe Gibbs got the point

across to his players — unity, and
more unity. They were the only

NFL leam that did not have one
player cross the picket line. The
front office, though, was busy buy-

ing options on players in case there

was a strike. When ii came, the

Redskins were ready.

The Broncos, whose 10-4-1 mark
was the best in the American Con-
ference this season, didn't go quiet-

ly into the strike. “We ended up
with 60 players, but with about
two-thirds of them we knew what
we had in advance." said General

Manager John Beake. He made no
secret of trying to sign strike play-

ers in advance.

“How could you worry about

it?" he said. “We were told we had

to field a team during the strike."

Two Broncos. Steve Watson and

Billy Bryan, crossed the line and
joined tiie strike team immediately.

But the Broncos have also prided

themselves on a long history of liv-

ing as “family,” or what passes for

family in the bottom-line world of

pro football. Beake credits a talk

that Coach Dan Reeves had with

the players as helping create a ooo-

hostile atmosphere. “Dan told the

players that this is America, that

people have choices.” said Beake.

“We emphasized you have the right

to strike and we have tbe right to

field a team.”

Beake feels good about where his

club is, which may have been di-

rectly due to the fact that the re-

placement team he helped assem-

ble beaL two division opponents

and posted a 2-1 record.

The Browns refused to sign any-

one until they- knew there would in

fact be a strike. “We didn't want to

disrupt a leam that had gotten to

the American Conference champi-

onship” explained Ernie AccorsL

executive vice president for foot-

ball operations. “We didn’t sign

anyone, but we kepi close tabs on
them. Die day after the strike start-

ed. we were able to field more than

two dozen players and in two days
we had 40 show up."

Accorsi said unity is overrated.

“People come together." he said. “1

mean, the Dodgers traded for Sal

Maglie."

NFG Vikings at Redskins
These teams met on Dec. 26. and

Doug Williams won the quarterback

job from Jay Schroeder as a result of

Washington's overtime victory.

Since thra. Minnesota’s Wade Wil-

son has taken over as quarterhack
for Tommy Kramer. Wilson had
never thrown a pass in a playoff

game until this season; Williams
was 1-3 as a playoff starter with

Tampa Bay until be led the Red-

skins over Chicago Iasi Sunday. In

the last two meetings between the

clubs, over two seasons. Minnesota
has lost fourth-quarter leads both
times. Las Vegas oddsmakers favor

the Redskins by 3 points.

• Offense—The Redskins enjoy

protecting their quarterback, who-
ever he may be. Their outsized of-

permitting fewer than two sacks a

game. Williams, who can scramble,

has an extraordinary arm — give

him time to throw as well and it is a

formidable combination. The Red-
skins don’t need a 100-yard rusher

to win. but it helps. They are 35-0

when a runner has gained 100 yards.

Minnesota has launched Antho-
ny Carter in all his versatility in the

playoffs, and it will be interesting

to see whai surprises Coach Jerry

Bums comes up with in employing
the receiver-returner. Wilson has

more mobility than Kramer.

• Defense — Nobody has been
able to rush for 100 yards against
the Vikings this year. And in the
playoffs, they've halted the Saints’
Rueben Mayes and then put pres-

Jm4 X Lopa/Tlc Ntw Y<xl Tima

Quarterback Dong Wfiams a scrambler with an extraonfinaiy ann.

sure on San Francisco's Joe Mon-
tana. The Redskins exert outstand-

ing quarterback pressure, led by
Charles Mann, who had nine ana
one-half sacks in (he regular sea-

son. Helped by the up-front pres-

sure. comerback Barry Wilburn led

the league with nine interceptions.

• Special teams — Washington
has been concerned about this area

(Ali Haji-Sheikh, for example, has

missed three extra points and 6 of 19

field-goal attempts), but the winning

touchdown against the Bears came
on Dairell Green’s punt return and
the team average is a fine 1

1
yards

per return. The Vikings average al-

most 12 yards a punt return but

their puma. Greg Coleman, has one
of the league's lowest net averages— 30.5 yards. Both teams' kickoff

squads are average.

AFC: Browns at Broncos
A year's worth of emotion is tied

up in this one: The Browns are re-

minded daily of how they blew last

year's title game to the Broncos.

Denver, meanwhile, wants the world

beyond the Rockies to recognize its

franchise as something sjxcial. The
Broncos are 3-poinr favorites.

• Offense— Denver's 1987 yard-

age total led the conference and set a

dub record. Most of it came from
John Elway. whohad another 3.000-

yard passing year, led quarterbacks

in rushing and even got off a punt
(he didn't catch a pass, though). The
Broncos have won seven of eight

games since switching to the shot-

gun. which gives Elway more time to

find his speedy trio of receivers and
yet works well with the run. Geve-
iand is more balanced, with Bemie
Kcsar throwing to anyone in a plain

hdmeu and with Kevin Mack and

Earnest Byner doing the running,

• Defense— Although they have

only an average pass rush, the

Bronco linebackers and secondary

are well drilled and are always in the

right place. Chicago was the only

team in the NFL that stopped die

ran belter than the Browns. Geve-,

land may also be the first team to

send a pair of comerbacks— Han-
ford Dixon and Frank Minnifield

—

to the Pro Bowl. They compensate

for a mediocre pass rush.

• Special teams — Since Cleve-

land picked him up, Lee Johnson
barely averages 35 yards a punt
Matt Bahr, though, has made five

of six field-goal attempts after re-

turning from his season-long recov-

ery from knee surgery. The Browns'

punt-coverage leam allows only 5.5

yards a return. Denver's Rich Kar-

lis is a pressure placekicker and

Mike Horan averaged more than 41

yards a punt, but opposing players

scored two touchdowns and aver-

aged more than 1 2 yards a return.

SPORTS BRIEFS VANTAGE POINT/ Joseph Durso

Gregg Quits Packers to Coach at smu BosebolVs OffSecison Is Only a Memory
WASHINGTON (API — Forrest Greee resigned late Thursday as v v .

•/ **WASHINGTON (AP) — Forrest Gregg resigned late Thursday as

coach of the National Football League Green Bay Packers to become
head coach at his alma mater. Southern Methodist University.

Gregg, tbe team captain in 1955, faces the job of restoring SMlTs
football program, which was tainted by a play-for-pay scandal that

blotted out the schooTs 1987 and 1988 seasons. He signed a four-year

contract (the school has the option on a fifth year) for an estimated

annual salary of $100,000.

Gregg. 54, had just completed the fourth year of a five-year contract

with tiie Packers, who were 5-9-1 in 1987. He had coached the Cleveland

Browns for three years, Toronto of the Canadian Football League for a
year, and Cincinnati for four seasons until joining the Packers in 1984.

His pro coaching record is 80-96-1.

Pale Leader by 1 Shot in PGA Opener
CARLSBAD, California (AP) —Steve Pale shot a bogey-free 66 for a

one-shot lead afterThursday's first round of theTournament of Giampi-
ons, the openingevent of the 1988 Professional Golfers Association tour.

Canadian Dave Barrhad seven birdies en route to a 67; tied at 68 in tbe

38-man field were PGA champion Larry Nelson, Paul Azinger, Johnny
Miller and Payne Stewart. British Open titiist NickFaldo of England had
a 70.

Quotable
• Harold Ballard, owner of tbe Toronto Maple Leafs, on increased

competition with the Soviet national hockey leam: “Anyone who would
vote for this should be sent over there to live. Loyal Canadians and
Americans shouldn’t let them anywhere near these shores.” (AP)
• Reggie Jackson, on the prospect of playing baseball in Japan this

year “For a certain amount of money, you’ll eat Aipo ” (AP)

Hudi BUo/TOc Auantcd Pita

STILL CHAMPION — Katarina Witt of East Germany won

her sixth European women’s figure skating dompionsfaip Thurs-

day night in Pragqe. Skating to music from ‘‘Carmen,” tiie 22-

year-old Witt tied SonjaHeme's mark of six consecutive tides.

(Vrw York Tuna Service

NEW YORK — In the old days, Casey
Stengel used to drive a taxicab in Kansas City

to pay the Mis, Walter Johnson dug posthciles

for the Idaho Telephone Co., Smoky Joe Wood
and countless other baseball players spent their

winters working the family farm and Rube
Marquard passed three winters hoofing round
the vaudeville circuit on stage with his wife.

Blossom Seeley.

In more prosperous times. Richie Hcbner
spent his winters digging graves back home in

Massachusetts, TugMcGraw drove a truck,

Carl FuriQo ran a delicatessen in Queens and
Jerry Grote worked as a commercial photogra-

pher visiting schools to snap the kids pictures.

Dick Selma even spent one winter recovering

from an operation on his pitching shoulder,

much to the surprise of the New York Mets,

who didn't know be had had an operation.

“I used to work at a dothing store in Newark
in tbe winter," Yogi Berra said the other day,

taking himself back 35 years. “Phil Rizzuto and
Gene Hermanski and 1 sold clothes, even after

we were getting in the World Series. Later, Phil

and I opened a bowling alley. We had to be
there to make it work, too. And we'd go barn-

storming all the time. Eddie Lopat or somebody
would form an all-star team, and we'd go barn-

storming. We did it to make money
He paused, and said, “But would you do it if

you made $2 million playing baseball?"

No, and today’s players don’t In the winter

of 1987-88, in a sport that hit 4,458 home runs,

drew 52 million fans and paid 57 players more
than $1 million in salary, nobody seems to be
driving trucks or selling pants or digging graves.

Ballplayers are getting paid so much these

days that they don't have to drive trucks. More
to the point, they want to keep getting paid all

that money.
So more and more players have been spend-

ing the off-season working themselves into

shape or staying in shape for thejob scramble

of next season. They don't gp home in October,

spend four months eating and drinking and
then report for spring training 30 pounds ( 1 3.6

kilograms) overweight. In these days, at these

rates, they spend the winter working for No. 1

.

Some work at home, as Keith Hernandez
does every morning, riding his exercise bicycle

“uphill” m his Manhattan apartment. Some
work in classes, as several members of the
Minnesota Twins do with the trainer at the
University of Minnesota. Or as a dozen of the
Sl Louis Cardinals do three times a week at

Maryville College and in local health clubs. Or
as the Los Angeles Dodgers started doing Mon-
day, when they began their annual mass thrice-

In the winter of 1987-88,

in a sport that hit 4,458
home runs, drew 52
million fans and paid 57
players more than $1
million in salary, nobody
seems to be driving tracks

or selling pants or digging

graves.

weekly workouts in uniform alongside the palm
trees of Dodger Stadium.
There are exceptions, but they also seem

related to the celebrity status and jackpot po-
tential of baseball.

Take tbe Twins, the long shots who won the
World Series under Tom KeDy, a rookie man-
ager who was even more uriranked and un-
known than his players. Their winter didn't

change; it exploded. “We’re getting five times

as many requests this winter for speeches, ap-
pearances and dinners.” says Tom Mee, a team
vice president. “They all want a Twin.
“Tom Kelly used to work as a stevedore in

Perth Amboy, New Jersey, in the wintertime.

He quit doing it last winter, and now he's busy
just turning down guest appearances. Bui the

calls keep pouring in for him—The Irish Echo
called from New York: They wanted to do a

story on him as a prominent Irish-American."

But more and more it is a world of ball-

players who devote more and more of their off-

season energy to protecting their most vital

investment: their careers.

“There’s no question about iL” says Gary
Caner. the Mets 33-year-old catcher. “In years

past, when salaries were at a minimum, even

Mickey Mantle and Joe DiMaggio were in the

J 100.000 bracket More players used to take

jobs to meet their needs. Bui that's aE changed.

Now, there’s so much money to be made, and so

many guys trying lo win your job, that it's

necessary to keep in the best shape. Baseball

has become a 12-month job.”

“So I’m saying no to a lot of things this

winter. If I intend to keep playing, there's no
other way. It used to be that vou were finished

at 35. Now you've got guys like Tommy John
pitching aL 44.”

Some players spend the winter protecting

their investment by playing baseball in tbe

Caribbean, as players have done for decades.

Bill Robinson, the first-base coach for the Mets,

even spent the entire winter managing the the

Venezuelan League to earn some credentials for

himself. Bui baseball people report that fewer

regulars in the big leagues are playing winter

ball, probably in order to avoid injury or fa-

tigue holding’ into spring training.

“None of our frontline guys are playing win-

ter ball,” said Mee. “Now, it s only the younger
guys trying to make iL Or a guy coming back
from an injury who needs the playing time."

If there is one stunning exception to base-

ball's wintertime fight against girth, it remains
Tommy Lasorda, the manager of the Dodgers.

But he is no off-season slouch, and he probably

leads both leagues in speeches and trips. He
began last week in Puerto Rico and the Domini-

can Republic, Flew to Athan For a speech

Friday nighu flew to New York for a speech

Saturday at West Point and flew home to Los

Angeles Sunday.

And, in the spirit of the limes, he appeared in

uniform Monday in Dodger Stadium when his

players held thdr first workout of 1988. stretch-

ing those muscles, protecting those investments.

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SERVICE

Heod office in New Tort

330 W. 56*h Sl. N.T.C 1001? USA

212-765-7896

212-765-7754

MAJOR CREDIT CARDS AT®
OCCXS ACCEPTED

LONDON
KENSINGTON
BCOKT SERVICE

10 KB4SMGTQN CHURCH ST W8
TO; 937 9136 OR 937 9133
AM mqjgr eradt cerfi BMOptad.

LONDON
Portman Escort Agency

67 CHtara Street,

London W1
Tal: 486 3724 w 486 1158
Af major tradU wdt aaapted

** ZURICH 558720 **
Privqta Tooram Guido Sanua

Credit Cuds Adapted

INTERNATIONAL CLASSIFIED
1

:

(Continued from Back Pag®)

ESCORTS & GUIDES ESCORTS & GUIDES

AR1STOCATS
London Escort Service

128 Vrigmore Si- London W.l.
AS moor Craft Car* Accepted

15-437 47 41 / 4742
12 noon • rnfcftgfo

AMSTERDAM 2000
E5CORT SQLVICE (0) 2D4I1030

* ZURICH * CAROLINE
ESCORT SERVICE. 01 / 252 61 74

LONDON
BELGRAVIA
Escort Service.

Tali 736 5877.

* GENEVA GINGER'S *

ESCORT SBTVICE. 0221 34 41 86

***** MADRID
Gtooicur Escsr) Service. Tet 259 90 02.

.

CAPRICE-NY
ESCORT SERVICE M WW YORK

TBj 212-737 3291.

ZURICH SUSAN
escort ssanaL 01/44 24 77

GENEVA ESCORT
SBtVICE. Tali 46 11 58

• VENNA REMEMBER ESCORT *

Service. Tab 85 39 943

Sophie remm shaking been
mi Gude Service. Tel.- 370 4067

London

GENEVA *DESIREE*
ESCORT SBVKX. 022/21 99 61 Feat Ocbj Escort / Guide Service. Tel-

351 22 78.

ESCORTS & GUIDES
VIENNA YOUNG ESCORT Service.

Please telephone 83 33 71. Credit

cards accepted.

LONDON ISABBIE FRENCH speak-

tog Escort Service. Kngfasbndge.
Telephone 03-235 0592

LONDON ORIENTAL GUIDE ml Es>

con twice. Centred London/herth-
raw.Tel.-0) 343 1«2 or 0636630690.-

LONDON BRAZILIAN ESCORT Ser-

vice. Open seven days a week. Mubi-
kngual Teii 01 723

LONDON RliCKl SWB25H high doss
Escort Senna. KGnoud Tetectore-

01 589 8015.

• GBCVADANY ESCORT
aid Glide Service. let Geneva
022/35 68 23

ROME CLUB EUROPE ESCORT &
Guide Service. left 06/589 2604 or
589 1146 [from 4 pm to 9-JO pm)

H4GU5H Domna mata/femde escort

service. Cologne/Bom/Duesseidorf
/Essen/Aachen & aea 021 1 38 31 41

LONDON AND HEATHROW Escort

Service, ci man creditamh accept-

ed Tet 749 3062 t 749 7492

ZURICH MARSHA'S *•*•>»•*
ESCORT SERVICE. Tetophm 01 I

242 36 52.

ESCORTS & GUIDES

KATRINA
London Escort SsrvnL Telephone Not
01 555 8611.

TOKYO EXCLUSIVE ESCORT Saws.
Cards acceptable. Telephone Tokyo
03 758-'

• AMSTBtDAM • YB4TL ESCORT
and Guide Service. |0) 20 - 6S77D1 . AU
major craft g«fe accepted

fRANKflffT NUMBER ONE* * » .

»

Escort Service. Tet 069 / 84 4B 75 w
84 48 76

LONDON MALE BiUNGUAL Escort

E’d Service, Telephone
01-352 1590

NEW YORK - LADY CNiiAMON
&ayi Service 212-996-2557. Craft
Cords Accepted BftiguoL ——

—

*VIENNA HARMONY* • * •
aeon Service, travel + weekends.
Dial suburb 02244-4191

*• MUNICH «• 91 23 14 *«
Escort and guide aghcy.
Enencfty Service.

AMSTERDAM JASMIN AND JOYCE
Escort Service. Tet (Gj 20-065 242 or
20-869868- GredH oanfa accepted.

AMSTERDAM BONADETTE Male
and Female Escort Service. Tel: {0120-

327799 or (0) 20362833.

BONY ESCORT SHVJCE
*******. Telephone: New York
212-2133282
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San Francisco Parking Donna McKechnie’s 'Chorus’ Life
By Robert Lindsey
.Vm Yuri. Tune* Servin'

S AN FRANCISCO — San
Francisco can boast of beauti-

ful scenery, crusty sourdough
bread and flaky white Dungeness
crab, which is now bountiful and in

season. But when San Franciscans
get Together these days, the prime
topic of discussion is the difficulty

of simply finding a parking space.

"Parking.*’ Mayor Dianne Fdn-
stein said in an interview late last

month, on the eve of her departure
from City Hall after nine years in

office, “is our No.l problem."
Like Manhattan, San Francisco

occupies a relatively small piece of
land. It is also virtually surrounded
by water. But San Franciscans, be-
ing Californians, tend nonetheless
to own and use cars.

More than 433.000 motor vehi-

cles are registered in this49-square-
mile (126-square-kilometer) city of

740,000 residents, an increase,
Feinstein noted, of 60,000 vehicles

since she took office in 1978.

Add tens of thousands of tran-

sient vehicles a day. city officials

note, and San Francisco has the

highest density of automobiles of

any major city in the world, more
than 10,000 a'square mile.

Compounding the problem is a

policy created by the city in the

1970s, when, in an effort to force

more drivers to use public trans-

portation. municipal officials' de-

velopment plans discouraged con-

struction of parking garages.

The policy was only marginally

successful in increasing the use of

the public transit system. Many
motorists either have round it im-
practical to use it or have simply

refused to do so. causing the de-

mand for parking spaces to further

outstrip supply. The restrictions on
garage construction were partly re-

versed in FeinsLein's administra-

tion. but the city continues to facea

desperate shortage.

In the financial district, garage
parking fees are as high as 5315 a

month. On average, the city says,

those fees are larger than in any
other American city except New
York. And in some neighborhoods,

leased garage space is not available

at any price, in North Beach and
on Nob HilL, it's not unusual for a
resident to cruise his neighborhood
for almost an hour before finding a

parking spoL Several times a week,

the police say, competition Tor

parking spaces leads to fist fights.

For many people, securing a

parking space helps set the day's

agenda; it is a routine, like dressing
or eating. Some, forexample, study
the driving habits of neighbors to

determine when they are likely to

leave for work, so as to be ready to

fill the newly vacated space.

Barbara Lyon, who lives in an
apartment near Nob Hill and
works in South San Francisco, esti-

mates that she spends several hours
a week searching for parking
places.

"I can't use the Muni," she said,

referring to the city transit system,

“because sometimes I need my car

at work. Every night when I come
home, you face the same old fight

for a parking place. It's really a

nightmare, and it's getting worse."

Malcolm ThomJey, who heads a

group of 33 merchants' associa-

tions. said: “We have a city whose
transportation policy is based on
transit, but you need a car to gel
around. The Muni is great for non-
stops, but if you have a couple of
places to go it can take all day. I

rarely go to North Beach anymore,
because I know I won't get a park-

ing space."

J. HE police say they don’t have
enough lime to ticket all illegally

parked cars. Still, they have a repu-
tation for showing violators no
mercy. Each morning and after-

noon the roar of tow trucks echoes
through the city as they lake away
the illegally parked cars of resi-

dents and tourists, who must pay
S 125 or so Tor the cars’ return.

in November, voters approved a

proposal to build one munid pally

owned parking garage in each of

eight residential neighborhoods.
City officials hope this will help

relieve the shortage.

“The main thrust is to deal with

the problems in the neighbor-
hoods; the critical areas now are

away from downtown." said Ray
King, director of the San Frandsco
Parking Authority, which regulates

off-street parking.

Still, parking experts concede
that the relatively small size of the

city and the continuing increase in

vehicles here make it unlikely that

these garages will provide a cure.

Meanwhile, a number of San
Franciscans aren't waiting. Some
have taken to selling their cars and
buying mopeds, which they use to

1

traverse the dty’s stem hills, then

simply park on the sidewalk or by
bicycle stands.

By Charles Allen

P\ ARIS —In July 1976, Donna
McKechnie was on top of the

world. She had just received a
Tony Award for ter performance
as Cassie, the role created for her

in“A Chorus Line," she was play-

ing to packed houses and she was
in love with the show’s director,

Michael Bennett. Life couldn't

have been brighter. So she miked
exit.

Nine years later, after marriage

and divorce, Hollywood, therapy
and crippling arthritis, McKecb-
nie returned to the roleand is now
performing Cassie in Paris in the

first European tour of the show.

For McKechnie. Cassie is more
than a role. Cassie is a veteran

dancer, formerly a Broadway star

who, having tried Hollywood and
flopped, returns to reclaim a place

in the chorus. Cassie's biggest ad-

vantage— and disadvantage— is

that she was once in love with the

director.

“As much as people want to

think it is my life, it is, but it isn't.

1 would never go to a chorus audi-

tion. But if I did go I would uy to

manipulate a part," she says.

After 30 years in show busi-

ness. McKechnie has worked
hard to earn her place on stage.

“At the beginning people go,

“We’ve never seen anything like

you. Sorry you don’t fit in/ You
have to learn to create Lhe de-
mand by just being and doing
what you do and keep doing it."

McKechnie stresses that she
was not Bennett's protegfe. She
met him on the set of a television

variety show, where they were
dancers behind the Supremes,
and he became an instant buddy.
“Michael helped me more than

anybody. But whatever your con-

nections are, you don’t realize

why you do or don't get things. It

doesn't just happen on its own."

McKechnie began her career
with the DetroitCity Ballet and at

15joined a touring dance compa-
ny against her parents' wishes. In
New York, she thought she would
be accepted by Ballet Theatre, but
when Lucia Chase, the company’s
director, suggested more study,

the heartbroken teen-ager turned
to the popular stage.

Her first job was in the road
company of “West Side Story."

Later, she was cast in her first

Broadway show, “How to Suc-
ceed in Business Without Really

Trying," and she began to be

more interested in musical come-
dy. The show was a hit and others

followed. “A Funny Thing Hap-
pened on the Way to the Forum,”
“The Education of Hyman Ka-
plan,” “Promises, Promises,”

“Company” and “On the Town."

“I was established as a dancer
with dramatic flair. I'd done some
good regional theater, but in New
York, I hadn't really had that

part, that one part that says some-
thing

“They didn't know what to do
wiLh me except to just have me
come out and stop the show,

which is great, but you want con-

tent." McKechnie turned to Ben-

nett. who had choreographed sev-

eral shows she worked on.

That was when “A Chorus
Line" and Cassie were born. Ben-
nett based the show on more than

40 hours of taped conversations

with Broadway dancers about

their craft, their goals, their frus-

trations. In 1974, with the back-

ing of Joseph Papp, Bennett
launched what has become the

longest-running show on Broad-
way. The show that developed is

the story of 21 dancers during an
intense New York audition.

The role of Cassie, which
McKechnie helped choreograph,

look the longest to develop: "It

was really the last role that fell

into place. It was very very diffi-

cult. ft's a composite of so many
things because Michael was try-

ing to say something in the play."

At first Bennett tried to make
Cassie a starring role. McKechnie
remembers. “He thought the

show maybe needed itor he want-
ed to help me in to another catego-

ry. li hurt the fundamental idea of
the play. It didn’t go well with it

and the audience felt it and didn't

like it." They found that the play

had to be the star and that "the

only way to make everybody spe-

cial was to keep them the same."

But at the same time the show
was escalating into Broadway’s
biggest success, the pressure was

mounting. “I needed a break. It

was ‘Chorus Line' 24 hours a day,

there was no breathing space,"

she recalls. Only months after

winning the Tony and at the peak

of her relationship with Bennett,

McKechnie left the show.

First came marriage, with Ben-

nett For a year she put her career

Cdcttt Mmuo/Kqa

Donna McKechnie in “that one part that says something."

on hold, and for the first time

since her arrival In New York she

wasn’t working. “Well, I got mar-
ried and then the circumstances

of my life changed in a way that

when I got unmarried, I didn't

want to go back to the show." The
show had not changed and her

former husband was still the di-

rector.

So she went to Hollywood. “I

got all these offers and Ijust went,

‘This is fantastic,' you know, I just

showed up and I got all this work.

I bought a bouse and then the

funny part of the story is— now
it's funny— is that 1 didn't work
for five months. So I had this

house and mortgage payments."

Then came another blow— ar-

thritis. “I was told that I could

ever dance again, I could never
walk again. I had to have a nurse

24 hours a day ” she says. “That
was a very scary time."

She found that she had to si-

multaneously confront her arthri-

tis and medical advice. “I chose

not to believe what they had said.

1 just didn’t see it that way. Fust
of all 1 probably would have
killed myself by now, because I

would have beat unable to even
walk. And I also know enough to

know that dancers, like athletes,

almost have an unreal expectation

that they can go further than hu-
manly possible in order to get

there, just arrive. A lot of the

willfulness that got me in this des-

perate situation, I used the same
kind of determination to say ‘No.

thank you, ! think Fil find a way
out of this.*

"

McKechnie was able to control

her arthritis, and in the last three

years it has not impeded her

dance. “I feel that so much of my
arthritis had to do with stress and

diet, and you can’t cure it, you can

put it in remission. I pay attention

now to my body." She is also

writing a book about her experi-

ence with the disease.

In 1985 Baayork Lee, director

of the road company for “A
Chorus Line." invited McKechnie

to come back as Cassie.

When the Broadway producers

heard about McKechnie’s perfor-

mance on the road, they invited

her to resume it in New York.

With some reservations, she ac-

cepted. “I was nervous and a little

apprehensive, but then, when. the

nerves started happening'

—

which is natural — I remember

saying 'Look this is a great place

to begin and a great place to end.'

I don't think anyone has had that

privilege, to go back to the same

role, the same theater, the same

run, nine years later."

Her return to Broadway also

brought about a reconciliation

with Bennett, “I thought maybe

he’s going to say *Whal are you

doing here?
1

But he was so happy

for me. Over the years we had

very good communication, in a

professional way and in a friend-

ship way, and it was very impor-

tant for me to reclaim that."

On July 2, 1987. Bennett died

of AIDS. Beyond her own sudden

loss— McKechnie hadn't known
that Bennett was ill—the actress

hopes that- his death will help

awaken the public to the broad

impact of AIDS. "Right now it’s a

problem of civilization, and that

scares me because we haven't

even Ml the full effect of it. 1

believe in people, finally. And 1

think that people will find a way.

They will find a way to be cured

— AIDS or arthritis."

Today, when McKechnie sings

“Give Me Somebody to Dance
For," her big number in “A
Chorus Line," there is poignant

force in her delivery. “You don’t

know about certain things unless

you go through them,'' she ex-

plains. “Like I understand what

it’s like to really be afraid, and
really not know if I can support

myself, if I will ever work again. I

know that feeling.”

Charles Alien is a Paris-based

writer with *a special interest in

dance.

PEOPLr
Brian MooreBook Wim
£20,000 London Prize

;

Brian Moore, the Irish-Canadian •

author living in Malibu, California.
I

became thef^winnerofBritS
i

newest and richest fiction prize far i

his novel, “The Cblorof Blood.” a !

five-judge panel gave his thriller :

about a Roman Catholic cardinal
1

embroiled in the poliucs of an Fan
European communist country iU> 1

£20,000 t$36,2Q0> Sunday ExprZ
Book of the Year prize. ‘Moore.

66.

flew to London for the ceremony.

. \o
Michael Jackson’s “Bad," ^

first release in fbiir. years, was
nominated for album of the year

and Suzanne Vega was nominated

for song of ihe.year ami best female

pop vocal performance, as Gram-
my nominations were cnnoimced.

Joining Jackson's record as album

of the year nominees were Prince

for “Sign o' the Times,” U2 fw
"The Joshua Tree." Whitney-How.

ton for “Whitney" and Dofly Par-

ton, Linda Roostadt and Emmyton
Harris for "Trio." la the record of

the year nominations, for best sin.

gle. Vega was nominated for her’

song “Luka." Joining her were Los

Lotos Tor “La Bamba," Pad g..-

moa for “Grace Iand,” Steve Wfe.

.

wood for "Back in the High Life*

Again" and U2 for “I Still Haveu’i

!

Found What I’m Looking
For.’* ... In an atmospbercof *.
crecy and great expectation in New
York. JacqoeBrie Kennedy Onsob
is wielding the bhie. pencil on hfi.

chael Jackson's memoirs for Doub-

leday Books. “Moohwalk” is due

out in April; two months before the

singer’s 30lh birthday. j

Edward Teller, the scientist

known as the father of the H--

bomb, marked his $)th birthday

Friday after a trip to. Washington

to promote the “Star. Wars
71

de-

fense system. Since his semi-retire-

ment in 1975 as associate director

of the Lawrence Liya-more Na-

tional Laboratory m California,

Teller has lobbied for the space-

based missile defense program
-known formally as the Strategic

Defense Initiative.

n .

The University of Texas South-

western Medical Center at Dallas

announced that H. Ross Perot, the

-Texas businessman,is ghingit S3)

million to support its Nobel Ptfce-

wilining cholesterol research audio t

train medical scientists. The dona- ,

lion will be paid over 10 years.

CONGRATULATIONS

and BIRTHDAY

MESSAGE CENTER

CONGRATULATE SOMEONE, you'I

fed better oB owr. Just contact ycxx

nearest IHT rep or ftnis 46 37 93 81

ANNOLfNCEMENTS
INFERTILE COUPLES unable to have
children contact Noel P. Keane Attor-

ney. tearing authority in alternatives

to mfonftty. Responses confidential.

930 Mason. Dearborn, Midigm
<8124. USA Tot 313-278&75

URGENT. Seek Engfish mother tongue
journals! or writer to translate/edit a
general interest 200-page worts writ-

ten in French end destined lor USA
pubhention. F. Gmnesai, FH Asso-
dfa. 25 r des Mathunns, 75008 Frits

VICTIMS OF MISSB’RESENTATIONS
by Seawortd & Meramtfe Gutrorty
LTD, fan us; vre can help. Class action

suit ri process. Intemationd Law Of-

fices, Tcspei. Tanwm. P2| 735-1902-

1E CORDON BLEU WINTER SOUS’
cooking demos n Engfoh, Wednesday
68pm. Feb X 10, 1?724. March 2.

9

For defalk 4&56D6.06. New adrem
8 rue Leon PeBtomme, 73015 Pars.

Ail SEU. OUT SHOWS. Phantom of

the Opera, Les Mis, Gits, Foies.

Chess available nrort let London 379
<636 or 240 0818. All aedt cords.

r 50% OFF,
CO. Left Bank,

REAL ESTATE
FOR SALE

INDONESIA

INDUSTRIAL COMPLEX prime tndus-

tnal property an approximately 1

J

Hectares m mdusirid zone with easy

access to city oi Jakarta B remotes

(ram end of tal highway). Owners
wtttng to consider dso sale atending

plant thereon producing textile float.

Address all nquines to telex 66112

MR1 PN (ffi ftppnes).

GREAT BRITAIN

LONDON WEST B4D
Exoapeoncfly large ond beautiftiBy dec-
orated Raf 4/5 Beds. 2/3 roeperion, <

btefe, large bkhen, breakfast roam,
storage, long lease. £495,000.

NO AGWfi. Tek London 262 2098

MONACO

Principality of Monaco
Far the SALE, PURCHASE RENTAL
MANAGEMENT or INSURANCE of

BEAL ESTATE PROPERTY

asm acti

A.G.E.DJ.
26 bn, Bd Princeue Charlotte

MC 98000 MONACO
Tet (33)9X50.6600 - telex 479 417 MC

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE

PARIS AREA FURN1SHKD

ANEWWAYOFSTAYINGINPAWS
The Qaridge Residence

FOR 1 WffiCOR MORE
high ulw jfudo. 2 or 3-roam
apartments. FULLY EOUIPPB).
IMMEDIATE RESERVATIONS.

TR: 43 59 67 97

ST GERJWAIN DE5 PRES. 17lh oentwy
tandmorfi bidding. 1 bedroom, mar-
ble bathroom. TuB todien. Wing
room, drwng area Completely fur-

nUted. 550 sg.lt. US SIMO/ma. Call

Pierre (212) 7&-9279USA

RUE DES 515 PERES, wry quiet, 3
bedrooms, efiring. srttmg room, 1

beritroom, 1 shower, 120 lam, pert-

ad Furniture. Parking. 2 to 8 months.
Reference required?Tel: 414864.18

16TH NEAR ETOUE, TOP baton
L»ge luxury I bedroom apartment,
3/6 months. Owner A5.00.a371

CHAMP DE MARS ETOUE. stud®, 35
sqm. bath, farthen, dear, calm, safe.

F39w. Teh 47 34 96 45

EMPLOYMENT
FXKCUTrVE

POSITIONS AVAII-ABIJ!

INTERNATIONAL GROUP is seeking

a young, educated man. fluent in

English aid Portuguese, free to travel

m Africa expert m organization, kv
gaba and transport, to assist Ms gen-
eral manager in Geneva. Attractive,

sriaryond bonus. Please write to: Bax
5413, Herald Tribune, 92521 Neufly
Cede*, France.

KXF.CUTIYKS AVAUABU-'.

US INFL TAX ATTORNEY, CPA JD,

LIM. currently workingand residngin

EMPLOYMENT

SECRETARIES AVAH-ABU.

GENEVA RESIDENT, BRITISH/SWISS
secretary. bOngud Engksh/French.

Experience: General seaetand and
orinnstratrve, ddoptane, typing, w-
ex. word processing. Port/ful tone

often welcome. Please write to G-
aher K 18-) 15015. PuUdtas, CH-121

1

Geneva 3, Switzerland

EDUCATIONAL
posmoNS avahablk

JAPANESE MATHS TEACHER / 2
matrons. Japanese boarring school

Newly Cedex, France.

GKNFRAl, positions
AVA1LABJJC

OVERSEAS POSITIONS. Hundreds of

lop paying positions ava table. Tax
free incomes. Attractive benefits. Op-
partumlies for ell occupations. For
free information about our pubteo-

Nans. write: Overseas Employment
Services, Dept. HT, P.O. Bax 460.

Town ofMow* Royal. Quebec, Caro-
da H3P3C7.

EKS navel compan-
d sports oriented. Ta
Caribbean, South

flying, scuba riving,

Louder date. Florida:

whom wfl aba be required to under-

nrie teaching or other school aetjw-

ims. Essentia requirements indude
mother tongue Japanese ond Japo-

4570L LH.T7 o3 Lang Acre, London.

WC2E9JH-

EXPERIENCED 8 QUAUFTED ER
teachers for language institute it Pans
15th. Send CV ana manuscript letter

to: Box 5410, Herald Tribune. 92521

Neo#y Cedex, France.

DOMESTIC
POSITIONS AVAHABLK

EMPLOYMENT
DOMESTIQUE

POSITIONS AVAILABLE

SINGLEPARBIT REQUIRES au par to

be componon and care for 7 yr. aid

bay. Cooking& kght housework. Dov-
ers license a must. 20 mm. to NYC
Lots of free time. Immecfote. Photo & 1

r*sum6 to Edeknan. PO Bax 215,

;

Frgntfn Lrites, New Jersey 07417 to '

AU PAW NEBXD TO SHARE in

housekeeping & babysitting chores
with mother of four. Nan-smoker,
nal sotary phis room& bored Photo
6 references to Martha Mafia, 1850
Branch Vafley Dr, Roswefl, Georgia

30076 USA.GA 40^642-/518

EAST COAST USA FAMILY rimres
.

mature, non-smoking, Engfeh speak-

xig woman to help core tor 2 yr. & 9
mo. old. Light housekeeping, some
cooking. Sena recent photo a refer-

ences to Mrs. A Zeftler, 8115 Stream-

wood Dr, Baft.. MD 21208 USA

EMPLOYMENT
DOMESTIC

POSITIONS WANTED

PORTUGUESE COUPLE: Chauffeur,

maifre tfhotel, general howAneptag.

Good references. Spaneh/Enafeh/
French specfaig Free now. Seek jab,

anywhere. TehTorw 476357.46.

EXPERIENCED ENGLISH Names for

inti jobs from Occasond & Petmo
nont Nanny Agency, 15 Beauchamp
Pfaoe. Lorebn SW3. Upl 225 ISSST

EXECUTIVEBOUSEKKPE8 Govern-
ess good cook, diver, seeks interest-

ing post. Bax 45697, IHT. 63 long
Acre, London,WC2E9JH.

nUVATE CHAUFFEUR, 5 yrs experi-

ence seeks post in Paris, French/Enq-

htv Good references. Pore <5062507

EXPHUB4CH) ASIAN,Wig«d seeks
employment as dnver & cook n fans
/ suburbs. Tek 69 05 16 43,

ENGLISHMAN, fluent in French with

some German. Paris based, seeks em-
ployment. Tet Paris 48 05 17 49.

LOW COST RIGHTS

ACCESS VOYAGES

LEGAL SERVICES

U.5. DtVORCTr 15 days. No need to
travel With or without consent of
Kwuse. bitemationoly recognized.
Dreimer Legal Associates, Uetzen-
burger 5*. 93, Faeh 150/31, 1000
Bartm 15. Tei 49 30 8254031 or USA-
153 W 27th St, Suite 1000, NT 10001
NY. Tal 212-2438538

RUBBMS 112 x 86cra JrerindAraw
oil panting from school with mu-
tant ports • by Master. DM5ftODQ
Writo Toxates. 176 Kue Arnenan,
B405Q Brussels. Betaiwn forpirti

One Way Round Trot
New York F 1150 F2000
Son Frandsco F1900 F3600
Los Angeles FI900 F36Q0 -

Atlanta R600 F3000
Dates FI 600 F3000
Chkogo FI<95 -F2890
Mint* F1600 F3000
Boston R300 P2400
Mortrerd F965 FI 605
Toronto F1 130 FI883
Colgary F2195 F3705
Vancouver F2395 F3980
Jdrorta F6990
Bat F6990
Tokyo F3890- F7390

and more destinatiam _

HOUSEKEEPER NEEDED NOW. New
York fandy. own room, TV. 2 day
5dwjl girtjy non-smoker, good salary.

Wnie: Mondschein, 3604 Lome Dr,
Oeerewde. N.Y. 11572 USA; tel

516/7633218

TOP CHAUflFBJR, very good refer-

ence!, fora experience. Tel: Puns
47.6686.9y

B4GU5H NANNJE5 A mothers' helps

UK Ltaense. Nash Agency. 53 Church
Rd, Hove, Sussex, lift (273) 430356

VITAMINS

Dscowtt on 1st & business dam
Katas subject to mxSHcotkm

Kestndbns may apply
Tel: |1) 6013 0202 or 422 1 4694
6 rue Pierre Lescot, 75001 Pari*

Metro - RER Chatafet Las Hdfet
file. 175.1111... and now
ACCESS M LONDON

New York El 25 £219
Son Frsichco E175 £340
las Angeles £175 £340
Attotta £155 £300
Miami £160 £310
Benton £135 £250

Aldwyeh House, 71-91 Aldwych.
London WCZ Tel: PH04 44 66

Saak new by phatw with crodfl card

SERVICES
YOURMANMNEW YORK. Personal

/ business Sresrev. Na task too smal,
taroeor unusual Dawson, 122W: 20,

nVT

W

10011. Tri. (212) £75-9338.

HOLIDAYS & TRAVEL

HSJtAS YACHTING. Yacht charters.

Write to Aoademias 28, Athens
10671, Greece.

HOTELS
GREAT BRITAIN

HOTEL NUMBER EIGHT
a smri luxury hats) in

London's Wrest End.

Excellence m comfort & service.

Single bedroom £4130 -I- VAT
DoJble nr Term £49.90 -I- VAT
Roams with fol private foaktiet.

Color TV. OrecT dal phone.
Han dryera. Coffee/Teo makers.

Substantial buffet Engfish breddasL

BgM Emperor's Gate,
South Kereingtoa London 5W7 4HN
Tel: 01 -370-7516 Tbu 941 3498 execut g

Free 01-259-6153

THE EXECUTIVE HOTa
A1 rooms with full private FocShes.
Color TV. Deed (hi prune. Hordryers.
Coffee/Tea makers. Substantial buffet
Engfish brecAfaa.
Smgto £41JO + VAT.
DoUbiei or twin: £57JO + VAT.

WVORCE IN 24 HOURS
Mutual or contested odians. taw east. Tel 01-581

Mam or Dominican Republic For infor-

mation. send S375 far 24-page book-
let/handing to Dr. F. Ganzcbe^ ODA,
Box 65475jWashington, DC20W5 USA
Tel, 202ife-8331

57 Font Street

idge. London SW1X OBD

93 21 35 72

1021 8465741
FRANKFURT I.M.S.

1069) 250066
LONDON AJMEKTRANS

(01) 953 3636
USA: ALLKD VAN UNES

(0101) 312-681-8100

PERSONALS

CAP H3WAT
Charming villa, overlooking on amaz-
ing pemoromo, available unfurnished

with a three year lease.

JOHN^tVOl SJfi.

I, Avenue Atoert 1st

F 06230 SAINT JEAN CAP FEREAT

REAL ESTATE
WANTED/EXCHANGE

SEEK SOUTH FRANCE RENTA1, (06)

or (93}, houm/large flat for 2 yems re
more Furmhed or not. Poris 45257377

AU PAIR OVER 20 YRS. OLD, non-

smoker to cook, dean & help hAe
care ol 3 dridren. <5 mm. to New AU PAIR, 1 HR NYC, to care for 3 yr.

York Gty. Own room/ both. Call or old & 2 mo. old. Ugh! housekeepng,
wnte with letter & picture: 516868- non-smoker. Own room/both/TV.

<348. Bcrbora Goldstein, 2081 Hamp- Horesebadr ruing ovmtabta. totmecl*-

ton Way. Merrick, N.Y. 1 1566 USA

DAKS
LONDON

DAKS CORNER

LONDON
PARIS MUNICH

GENEVA
HONG KONG

TOKYO
HAMBURG
ATHENS

cOR ,'.‘EN AND

International Business Message Center

BUSINESS
OPPORTUNITIES

SOFTWARE UCENCEE REQUIRED

.Major US software manufacturer e
la appoint quaffed master ris-

OFFICE SERVICES

Your Office in Germany
we are “At Your Service''

• Complete office services at tvro •

prestige addressee.
• ruky equipped offices fee the short

term or the tang term.

AUTOMOBILES

,
1988 UJ. SPEC JAGUARS.

If you hold a US mfitsry tD card & are
stationed m Europe, you are riafate to
purchase a new U5. spec 1988 Jaguar.
All models in stack for nunsdktfe oefiv-

ery at very special rmfitory dscounts.
Ta make an appoxitment for a tea
drwe and personal interview, please
contact Mr. Brian Kindi m Frankfurt at

{06^1 59 06 26.

IMPORT/EXPORT

Renthouse International

020-448751 (4 fines)

Naderhoven 19-21, Amsterdam

When m Rome,
PALAZZO AL VELABRO

Luxury apartment house with furnished

flats, ovatable for 1 week and more

Phone: 6794325, 6793450.
Writo Vto del VeJabro 16.

00166 Rome.

Iributor for its loading product. Exekoiu- • IntemaltonaBy honed ofRert and

&y awriafaie. Please contact: pofeaxmal staff at your risposd.

Axton (UK) IM • Can be leQdly used os your eorpo-

Marlowe House rate dormSe loi Gemoty.' Europe.

Station Road * Your busness operation can start

Sidcuix Kerfy Engtond unmediotety.

Fax: 01 300 3075 LairoD Busmen Services GmbH
telex: 934877 Larco-Haus am Hotzhouvenpori.

Jusdnionsirasse 22
6000 Fraikfurt an Man I

BUSINESS SERVICES T_, „Tel: 69-59 00 61

Tcfafox: 69-59 57 70
Tdex: 414561

DUBLIN BUSINESS CENTRE
Mantdn your axifidereiality & recene

INCOME PROPERTY. Canted Gremo-
|

ZURICH-ZURICH-ZURfCH
BAHNHOFSTRA55E 52

YOLK OFFICE AWAY FROM HOME
• Office , Management Services
• Company Formations
• How to da Buunets ml at:

FROM SWITZERLAND
Bwrinti* Service ConuiU Corp.
Bahnheisvasse 52, CH-B022 Zunch.

Tel: 01 '211 92 07. Th: 813 062 B5IC
Fax- |1) 211 19 22

GYNAECOLOGY - Otstefncs studio

Gnmairi offers gynascobgcd aSbS-i

tow m Etrfih. British trained, ex- DOMINICAN ATTORNEY quick d-
rrodem at'Bntoh hospitals. Rome, rata unen 19724ufl serwis. PO
Vk» Scrvon 8< Tel: 869577

| Box 1 1052 Washa^ton DC 20008 US

TUDOR HOm. New York 500 rooms.
Ftrhwnobla East Side of Mcxfaflan
near United Natans. Reasonable
rates. Tel: jTJZmBSOO or 800-221-
’2S3. Tlx: <22951.

AUTOMOBILE MARKET

AUTOS TAX FREE

FOB MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO

AUTOS TAX

askSHIPSIDEfor

Tax free sides - stepping - insurance. Nra"* :

We dock aver 300 acrid new oars, eoptad
Europeon , Japmtese - American. Very

[

Alberts, GREECE -

free full color catalog

Phone: jOBOJ 14300 Tehuu 74897 or
contact SHtPSlDE: Brussels. BHGIUM -

[NJJUSA

2030 ANTWKP, BELGIUM
n 323/ 542 6240 Tx 35207 Trans b

TAX rm CARS
Worldwide sries of BMW . Mercedes WttVA TAX FRS CARS
iagipr - Porsche; RR/BetUley. and di Port*, tel 022/986209. h< 28475 SengCH

DOMKSTIC
POSITIONS WAN1KD

:i .1

MADRIDICOMt treoraxix i^rtna- „ rviJj, Alin inrwiviu
wDM 36p^yearhnMof7^ service. £50 v«arty •^ dtan forwhed offices,

ore, L.Trenrer, Onn*. feTlteraMU^Hwe.I fflDorfy. • Mcdng • Phone •£50 only." DUBUSf BUSINESS CSffltf
Pork Lodge Hotel

7 North Grauky toad, Dubfcn 7
Ireland. Tek 385655

• Maifing wax • Phone • Tele*.
* Fax • mulbknguat staff • consulting
Lyn* tnlereationd Business Center

faseo Reoaletos, 4, 28001 Madrid Spam
Tel 1/5427039 Tx 27870 Fro 1/5427306

'AhriK.I.VriitffTOI

other makes. Competitive rnens.
Ask for price fin& the mokes

you are interested m
DMA MOTORS AJj.
75 HvMevrovei, DK 2650

Capenhaaan. Tel 451.471100
tjT15W4 Fax 1.470566

new TAXERS used
Range Raver + Owvralet + etc.
Meroudes + BMW + Audi + eta.
Cad4lae + Jeep + Jaguar + eta.

Same day regstmhon passible
renewttafa up to 5 years

iczKovns
Ooridamtrme 36, CK8027 Zurich
Tek 01/202 76 Ul Tete*: 815911

Fan 01/202 76 30

Atodvnerydtonfautan. Fax

FINEARTBROKER seeks darts brat
works. Box 45699, LH.T, 63 Un
Acre. London, WOE 9JH.

'

• EDUCATION

LEARN FRENCH « SW in' Onnata

5^1iJfebtaZ7F«btContaefELC

DOCTORATE and Kgber DacMtil.
-uKbwduatzed aft-cansa.'dnM
programs. For detail SoMwxhT

. - fry
-

COLLEGESAiV
UNIVEBSra^:i^

VHiARRBAi;'^ •

'

NATIONAL UMVBSBT

Fiily aocrerited state mSaatf. 4SdB>
tftment* on oampuL Offeriog,i»HM-
dmitid Masters and Doctors draw. .

"Pperer htematwial fVogr»i ao )#

'

tereahanql Eduariwriol- Gtelcto*. -

a«pi3 jJt' T.i: .

.

ifconwajr.r.*: ..

b *dL’ ii Vi's; Grr«r
^ Eunsic:.

iotadzi.

kfasrdflii^. _j.

^WotL Rfarii’-r’:*-

StuasiH is ber^
;

pttfiir.e ir-£—— •-
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